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T'OJUILIEH JJOKJIAL
3A JEMHOCTTA HA
J® ,,[TIUB KJTIACUK” 3A 2022 .

I. O0ma nagopmanus 3a 10roBopHust poug

A L JIIMb Knacuk” (donpma) mpenctaBisgBa KOJEKTHBHA HMHBECTHIMOHHA CXeéMa 3a KOJIEKTMBHO
MHBECTUPAHE B MPEXBBPISAEMH LEHHU KHWXKA WIM IPYTU JUKBUAHU (PUHAHCOBHM akTHBM 1O wi. 38, am. 1
3AKWC/KIIM, Ha mapudHu cpencTsa, HaOpaHW upe3 MyOaWYHO TpejiaraHe W JIeiicTBa Ha MPUHIIMIIA Ha
pasmpenielieHne Ha pUCKa, KaTO MPEHMYIIECTBEHO Ce MHBECTHMPA B aKIHWU U THPTYEMH IIpaBa, MPHETH 3a
THPrOBUsI Ha MEXIyHApOAHO TPHU3HATH W JHMKBUIHHU DPEryJHMpaHd TNa3apd B 4UyKOWHA M Ha perylupaHH
nasapu B cTpaHara. /[sutoBere My ca O€3HIMYHU U MOAJIEKAT HA 00paTHO U3KYIyBaHe, IPSKO WM HEIPSKO,
Ha 0a3za HETHAaTa CTOMHOCT Ha aKTUBUTE MY IIPY OTIIPABEHO MCKAaHE OT CTPpaHa Ha MPUTEXATEIUTE Ha JIAJIOBE.
Ad ,JIMb Knacuk” Moke N1a MHBECTHpPA M B JBITOBH ILIEHHM KHMXKA (MIOTEYHH M KOPIOPATUBHU
obnuramnuu, obmuHckn obmuranuu, JIIK) m B mHCTpyMeHTHM Ha mapuuHus maszap (kpatkocpounu LK,
0aHKOBM IIETIO3UTH U Jp.), KAKTO U B UyXKICCTPAHHHU IBJITOBU IIEHHU KHM’KA, OTTOBAPSIIHM HA ONPEIENICHU
W3MCKBAaHUA, NPEJUMHO C el MOAAbP)KaHe Ha JHUKBUAHOCT M B MOMEHTH Ha Ma3apHU ChTPECEHUS.
HoroBopuusar ¢pona € 000co0eHO UMYIIECTBO 33 KOJIEKTUBHO HHBECTHPAHE B FTOPEIIOCOUEHUTE HHCTPYMEHTH
C Orjell MOCTUI'aHE Ha MHBECTULIMOHHUTE 1IeJIH, IOCOYECHHU T0-0TY.

AxTuBuTe Ha GoHma ce chxpaHsBar oT genoszutap. D ,IIMb Kiacuk” ce opraHusmpa W ymnpaBisBa OT
ynpasisBamo ApyxectBo “TIOBK Acer MenuwmxmbHT” A/l M HAMa opraHd Ha ympasieHue. Benuku
pellIeHns] OTHOCHO Cbh3JaBaHeTo, (pyHKIMOHMpaHETO, MpeoOpa3yBaHEeTO W NpekpaTsBaHero Ha DoHga ce
B3€MAaT OT YIPaBIABAIIOTO JPY’KECTBO, KOETO JEMCTBa OT cBoe MMe U 3a cmeTka Ha Ponpa. D ,ITNb
Kiacuk” He e 10puandecKo JuIle, a 000COOSHO UMYIIECTBO € 117 KOJICKTUBHO MHBECTUPAHE B IICHHU KHIKA
U JpyTH JNUKBUIAHM (PUHAHCOBM aKTHBM, YIOMEHAaTH B 3aKOHA, Ha MapUYHM CPEICTBA, HaOpaHU upe3
nyOJIMYHO NpenajaraHe Ha JSUI0BE, KOETO CE OCBIIECTBSABA HA IPHUHIMIA HA pa3lpeAciIeHUEe Ha PUCKA, OT
YIPaBIISABAIIO IPYKECTBO.

J® ,IINb Knacuk” e opranusupan 1o peumieHne Ha CbBera Ha aupektopute Ha Y] ,JIOBK Acer
MenumxmpHT” AJl, mpueto Ha 19.07.2007 r. ®oHIBT € BIHMCaH B perucThpa mo @wi. 30, aim. 1, 1. 4 ot 3KOH
¢ pemenue Ha Komucusra 3a ¢unancoB Hamzop (KOH) Ne 1253-/1d/03.10.2007 r. Cbc CHIIOTO pelieHue
K®H wu3nasa pazpemenue Ha Y/ ,,JIOBK Acer MennmxkmbeuT” A/l na opranusupa u ynpasisasa [1® , I11b
Knacux”. Ilybnuanoro mpemrarane Ha gsuoBe Ha [ ,,IIMB Kmacuk” craprupa Ha 19.11.2007 r., xato
00paTHOTO W3KYITyBaHE 3all04Ha Cjel JOCTUTaHe Ha MuUHUMAajeH pasmep Ha aktuBute 500 000 nB. Ha
21.11.2007 r.

EnHoKpaTHM TaKCH NPH MOKYNKA/00paTHO U3KYyBaHe
Takcwu 3a mokymKka 0.00%

Takca 3a 00paTHO U3KYITyBaHe 0.00%
Pa3xoau, HaYKCISIBAaHH NPH ONpeeeHH YCJI0BHS

Taxkca 3a 100po ynpaBieHue Hsma
*Takcara 3a ynpasiernne e 1.50%.

I1. UuBecTHIIMOHHA JeHHHOCT U GUHAHCOBO CHCTOSTHUE HA J0ToBOpHUs ¢oua mpe3 2022 r.

OcHoBHata uen Ha J® ,,IIMb Knacuk” e mocTuraHeTo Ha IBITOCPOYEH PBCT HA CTOMHOCTTA HA HETOBUTE
WHBECTUIINY, KAaKTO W HApacTBaHE HAa CTOMHOCTTa HA WHBECTHUIIMUTE HA TPUTEKATEIUTE HA JISJIOBE HUpe3
peanu3upaHe Ha MaKCHMaJHHUS BB3MOXKEH JOXOJ MpH MOEMaHe Ha yMEPEH PUCK U OCUTYypsiBaHE Ha
JUKBUJHOCT HA UHBECTUIIMUTE HA MIPUTEKATEIUTE HA JIAJIOBE.

YupasisaBaoto Jpyx ecTBo 1ie ce CTpeMU KbM MaKCHMAaJIHO HaMmallsiBaHE Ha pUCKa 3a MHBECTHUTOpA 4Upe3
JquBepcuUIMpaHe U IPYTH TEXHUKU 3a yOpaBiIcHHE Ha pucka. Hsma curypHoct, ue GOHIBT 111€ TOCTUTHE
WHBECTHIIMOHHHUTE CU Iienu. VHBecTHIMOHHATA cTparerus Ha (OHAAa NpeABIKIA PEATU3UPAHETO Ha
KaIATAJIOBH TTeYaOn, MPUXOIN OT TUBUICHTH, KAKTO M TEKYIIH JOXOAH OT JBITOBU IICHHU KHIDKA W APYTH
(hMHAHCOBY MHCTPYMEHTH. 3a MOCTUI'aHE HAa WHBECTHIIMOHHUTE IICJIM 1€ CE Mpujiara CTpaTerus 3a akKTUBHO
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ynpaBlieHHe Ha moprdeiina My oT GUHAHCOBH MHCTPYMEHTH M Mapu4yHM cpenctsa. C ornes mocTuraHe Ha
WHBECTUIIMOHHUTE LEJIM HA JOTOBOPHUSA (DOHJ, YHPAaBISIBALIOTO IPY>KECTBO 1€ HMHBECTHpa HaOpaHHUTE
cpeacTBa Ha (poHAA B JTUKBUIHM aKIHMH, U3JaJI€HH OT EMUTEHTH, YUPEACHHU WM ONEpUpallyd Ha pa3BUTHTE
nasapy, Ha mazapure B M3rouna EBpomna, kakTo M B KOMIIAHWH, NMpPUETH 332 THProBHA Ha OBITapCKUs
perynupas mas3ap, KakTO ¥ MECTHH M UY)KIECTPaHHH ABJITOBU LIEHHM KHIYKA, MHCTPYMEHTH C (DPUKCHpaHa
JIOXOJTHOCT, C IL1eJ TIOCTUTaHe Ha TeKyIa T0XOIHOCT.

PuckoBusat npopua na P ,,JIUb Knacuk” e puckoB mpu NoeMaHe Ha yMEPEHO HMBO Ha puck. [IbiaHa
uHpopmaris 3a puckoBure (akTopu, Biusemn Bepxy ®POHJIA u BBpXy IteHaTa Ha jsioBere Ha DoHma
Mmorar aa Obaat HamepeHu B [IpaBuiiaTa 3a olleHKa U yIipaBJieHUe Ha pucka Ha DoHpa.

A® ,,IIUB Knacuk” akTyajaHa MHBeCTHIMOHHA CTPATerusi U TAKTHYECKA AJIOKAIUS.
B cnenctBue Ha ¢dyHmaMeHTaTHUTE NMPOMEHH B Makpocpemara HapedeHH ,,HoBoro Hoso Hopwmammo®, a
UMEHHO:

— JIMXBEHU 3aTsAraHus ChUYETaHU C YCKOpPEHa Mporpama 3a M3TErJIssHe Ha JIMKBUIHOCT OT Ma3apure

OT cTpaHa Ha Bogemure llenTpanun banku,

-~ YCTOWYMBO BUCOKH HUBA Ha MH(IALUATA,

- CTpEeMHTEJIeH CliaJl Ha HETHUTE MeYaIOn U MPoJaKOUTe Ha KOMIIAHUUTE,

- CHCTEMAaTHYHO BJIOIIABAHE HAa BOJCIUTE MKOHOMUUYECKH MHIUKATOPH U

-~ HOBUTE Ie0-NOJUTHYECKH PEATHOCTH,
OT cpefaTa Ha TpeToTo TpuMeceune Ha 2022 T., 10 Kpas Ha TOAMHATA MpeArprHexMe MOCTeNeHHa MPoMsIHa
Ha CpeHOCpOYHAaTa MHBecTUIIMOHHaTa cTparerus Ha J1d , I11Mb Knacuk™.

OCHOBHHUTE TAKTHYECKH, IPOMEHU €€ CHHTE3HMpPAT JI0 CIETHOTO:

- nukBHAHOCTTa Ha DOHJA € YITUMATUBEH IPUOPHUTET.

/Orpann4aBa ce OTBapsSHETO Ha IMO3WIMU BHB (PHMHAHCOBM WHCTPYMEHTH Ha JPYKECTBa C
HE3a/10BOJIMTEIIHA JIMKBUAHOCT, HUIMYHUTE TAKUBA C€ MPOAABAT IPHOPUTETHO/,

- HuBectupame B Akuun Ha emMuteHTH OT pasButure nasapu /CAILLl m Epona/. Ilozunuure B
Bearapcku apyxectBa 1me ObaT pelylupaHd MOETANHO, A0 CEeNIEKIHs OT UMEHa ¢ T.H. Value
poduI.,

- Juepcudunmpame gact ot noprdeiina B Akunu Ha @oHlla B HOBH CEKTOpH, B Kpak ¢ ,,HoBoTO
HOPMAJTHO* M IBJITOCPOYHUTE TEHACHIIUH, & UMEHHO:

1/ [lonynposoonuyu,

2/ Tenexomynurxayuu,

3/ I'onemu gpapmayesmuynu Komnanuu,

4/ Obnaunu Texnonoeuu u Kubepcueypnocm,

- PazpaboTBaMe IOMBIHWTETHH TEXHUKM 3a ONTHMH3HMpaHe Ha JoxogHocTTa. llpomensme
MozenuTe 3a ananu3 Ha LleneBute [1azapu u monbopa Ha GuHaHCOBU MHCTpYMEHTH.

A® , IINBb Knacuk” npeacrassHe npe3 2022 r.

Hoxomuoctra Ha P IMMb Knacuk 3a 2022 r. e /-16,0%/, 3a cbIocTaBsiHe Ha JOXOJHACTTA ChC CICIHUTE
BOJICIIM WHEKCH Ha L{eneBuTe nmazapu:

1/ CAIL] - unoexc SP500 TR /-19,4%/

2/ Booewu Texuonocuunu Axyuu - NASDAQ100 /-33,0%/

3/ Ilan-Eeponeiicku wupok unoexc - STOXX600 TR /-10,1%/

4/ CAL -Unoexc na Obnueayuume ¢ Hne.Petimune na eodewyume opysicecmsea - SP500 Inv.G FI TR /-
15,1%/

5/ Eepona -Hnoexc na Obaueayuume c Hue.Peiimune na éodewume opyxcecmea - EUR InvG FI TR /-
12,8%/
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AHaJu3 HA 1eJIeBUTE NA3aPH.

IIpe3 2022 r., HUTO eAWH KJIac aKTHBH HE ce TIpeacTaBu 100pu. B T.H. ,,TpoaBaif BCHIKO™ cpena,
WHBECTHPAHUTE CPEJCTBA B CTAHAAPTHHUTE, YCTAHOBEHH C JICCCTUIICTHS MTOIXO0/IH 3aMKrcaxa Hal-Jiomara
roJIMHa OT CTO TOJIMHU HACaM.

Macupanu pasnpogaxOu 3a mazapute. PedpeHbT ,.ipomaBali BCHYKO™ 3acerHa KaKTO MalKUTE, Taka U
rojemute uHBeCTUTOPH. [lo3HaTusT 60/40 moaxoj 3a ympaBiicHHEe Ha HopTdeinu noHece nmoeeue ot 30%
3aryba. ToBa e HaW-IOMIOTO TPEJCTAaBsIHE, HA CUYMTAHUAT 3a Pa3yMEH-HEYTpaJeH MOJEIN, OT rojsMmara
nenpecusi. [Ipe3 2022 r. HAMame MsACTO KbAeTo na ce morbpcu yoexwumie. B CAIll ocHOBHHTE WHIEKCH
3ammcaxa 3aryou, ceusMepumu ¢ Te3n ot 2008 T., KoraTo HHBECTHITMOHHATa Oanka JlembH bpanbpc dammpa.
HMupoxwust nanexc S&P500 npukimoun Ha MuHyc 19.4%, Nasdaq Composite /MHAEKCHT HA TEXHOJIOTUIHUTE
aKIWuW/ U3TPU €JIHA TPETa OT CBOosATa KanmuTanuzaus /-33%/.

B EBporma, man-eBponeiickusaT naaexc Stoxx Europe 600 npukioun roguHara Ha MuHyC 13%.

OEJl, Yonctpuiit u EIlb mamoxa HambiHo rpemHu mporHosu 3a 2022 r. Ot ymopcrBoto Ha DE], e
uH}anusaTa e ObAe ,,BpeMeHHa™, 0 TOIl aHalU3aTOpuTe Ha YOJCTPHUT KOWTO mpeapuyaxa OaHaiHa,
OJM3Ka J10 cpeHaTa JOXOTHOCT, KaKTO 32 OOJIHrallMiTe Taka U 3a aKIHHTE.

IIpenn muBazmsaTa Ha Pycus B Ykpaiina, EIIb cpmo perumkupame pedpena na ®EJl. baBHo 3aTsarane Ha
JMUXBEHATa IOJIMTUKA M CBUBaHE Ha OanaHca /cnupaHe u3kymyBaHero Ha JILK/, manku cThIKH KbM
MOHETapHa HOpMaIIN3allus, ISTUKATHO OTHOIIEHNE KbM HKOHOMUKAaTa 1 (puHaHcoBaTa cucrema. [loMmHuM, ue
JIOpY UMallle IPOTHO3H, Y€ JUXBEHUTE PECTPUKIINY I1Ie cTapTUpat yak npe3 2024 r.

Hcropudeckn nMa MHOTO MPUMEPH 3a CPUB HA TEXHOJIOTWYHM akiuu ¢ Haja 30%, eTaJoOHHUTE UHIEKCUTE ca
Iponajaiy U ApyTr ObT NoJ KIo4oBUTE MUHYC 20%.

[IpobneMbT Ta3u roguna Oemie B KHCTPYMEHTHTE ¢ (PUKCUpaHa JOXOIHOCT.

B 60/40 momxona KOWTO TpaAWIIMOHHUTE WHBECTUTOPH HM3M0N3BaT, 60% ce mHBecTHpaT B akumu u 40% B
obmuranuu. OOWKHOBEHO ChIecTBYBa Oamanc. KoraTo akmuuTe mamart, OOJHTalMUTE CIYXKAT 32 YOCKHUIIIE.
To3u mbr Oemie paznuyHo. OOJUTralMUTEe MPETHPISLXa Hal-JolmaTa CH TOAWHA OTKAKTO ChIIECTBYBa
MojiepHaTa uHaHCOBa cucteMa. FIMeHHO ToBa MmocTaBu MOJ BhIpoc Monena 60/40 u oTOens3a HEMPUATHUS
100 roauiiieH aHTUPEKOPI.

IIpe3 2022 r., noxoanoctra Ha 10 rogumHaTa eranoHHa abpxkaBHa oonuranus Ha CALLl ce moBumu ot 1.5%
Ha 3.879%. B EBpona 10 roaumHaTa eTanoHHa Abp:kaBHa oonuranus Ha ['epmanns ce nosumm oT -0.179%
Ha 2.563%. /3a uH(OpMaIIKs, KOTaTo IEHUTE Ha OOJHTAIlMUTE C€ TIOHMWKABAT, TOXOJHOCTTA C€ IMOBUIIIaBa U
00paTHOTO/.

IIpe3 2022, moxoagroctra Ha 10 r. 6erumapk ALK na CAIll ce moBumm ot 1.5% Ha 3.879%.
B EBpomna - 10 r. 6erumapk JILK ma I'epmanwns ce moBumu ot -0.179% Ha 2.563%.

IIpu crpykTypupanero Ha mopTdeina ynpapiasBallOTO APYXKECTBO Cla3Ba CIEIHUTE OrPAaHUYCHUS II0
OTHOIIIEHHE Ha CHCTaBa M OTHOCHTEIIHUTE TErJia Ha Pa3lMYHUTE WHCTPYMEHTH B mopTdeitna Ha P , I11b
Krnacuk™:

1 Axmum B JApyXecTBa, THPIyeMH IIpaBa W JPYTH TPEXBHPISIEMH IIeHHH KHIKA, 10 60% oT
€KBUBAJICHTHU Ha aKIW{ B JAPY>KECTBA, AOMYCHATH 10 WM ThPIYBaHW Ha PEryJuUpaH aKTUBUTE Ha
mazap mo wi. 152, an. 1 u 2 ot 3[I®U unm THpryBaHu Ha ApYyr peryiupad nasap B QoHzaa
boarapus

2 Axnum B JApyKecTBa, THPIyeMH IIpaBa M Jpyr'M MPEXBBPIsEMU LEHHH KHMIXKA, 10 60% oT
€KBUBAJICHTHU HA aKIMU B JPY’KECTBA, JOIYCHAaTH [0 WIM THPryBaHH Ha PETyJHpaH AKTUBHUTE HA
nasap mo wi. 152, an. 1 u 2 or 3[I®U wiu ThpryBanu Ha Opyr peryiupaH mnazap B (GoHza
IbpKaBa 4ICHKA, KaKTO M JIOMyCHATH 3a THProBUS Ha oQUIMaleH na3ap Ha ¢GoHOoBa
0opca niu THPryBaHU Ha IPYyT peryJHpaH Ia3ap B TpeTa AbpKaBa, KOWTO € BKJIIOYEH B
CHHUCHK, 0700peH oT Komucusra 3a (prHAHCOB HAI30p MO MPEATIOKEHHE Ha 3aMECTHHK-
npeacenarens, pbKOBOJCN! YTpaBieHue ,Haa3sop Ha HMHBECTHIMOHHAaTa AEHHOCT™
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Y/WIIH MNpEABUJCH B IIpaBUjiaTa Ha JOTOBOPHUA (I)OHI[

AKIMY U ASUTOBE HA JPYTU KOJIEKTUBHU MHBECTUIIMOHHY CXEMH, MOJTYyUMIN pa3pelieHne
3a uW3BBpIIBaHE Ha neiHocT chriacHo JlupextuBa 2009/65/EO nHa EBpomeiickus
napiamMeHT U Ha CbBeTa W/WIM Ha APYTd KOJEKTHBHU HHBECTHIMOHHU CXEMH IIO
cmuchia Ha § 1, 1. 10 ot AP ma 3AKMCAIIKU, cve cemanmme B bearapus, B apyra
IbprKaBa WICHKA WM B TpeTa AbpKaBa OTroBapsIly HA M3MCKBaHMATA Ha 4i. 38, ai. 1,
T. 5, 6. “a” ot 3JAKUC/IIKHW, mpu ycioBue, 4e ChIIacHO YCTaBUTE W TpaBHIIaTa HA
TE3W KOJICKTUBHH MHBECTHIIMOHHU CXEMH T€ MOTaT Jla HHBECTUPAT 0OII0 HE MOBEYE OT
10 Ha cTO OT aKTUBUTE CH B JPYTH KOJIEKTUBHU MHBECTULIMOHHU CXEMU

BroroBe B KpeIWTHW UHCTUTYLMH, IUIATUMH TPU TIOMCKBAHE WJIM IPU KOUTO
CBINECTBYBA MPABOTO Ja OBJAT M3TETJICHW 1O BCSKO BpeMe, W C JaTa J0 Tajaexa He
nmoeeue oT 12 Mecella, Ipu ycJIOBHE Y€ KpeIUTHATA MHCTUTYIHSA € ChC CEJauIle B
Peny6muka bwarapust unu B npyra app)kaBa 4iICHKA, a aKO € ChC CENaiuIle B TpeTa
IIbpKaBa, PH YCJIOBHE Ue Clia3Ba MpaBmiia U € 00eKT Ha Haa30p, kouTo Kommcusra 3a
(hMHAHCOB HAm30p II0 TMPEMIOKCHHE Ha 3aMECTHHK-TIPEICEAATeNs, PBHKOBOICII
Yupasnenue ,,Han3op Ha MHBECTUIIMOHHATA ICUHOCT € OTpE/SIIIa 32 EKBUBAJICHTHH
Ha TEe3U CHIIIACHO MpaBoTo Ha EBpormeiickus chio3

WnoteyHn oOMuranuu u Opyrd MPEeXBBPISCMH TBITOBUA IICHHH KHHXKA, W3NAJCHU OT
OBNTapCKU WM YYKIECTpaHHU OaHKH, JAOMYCHATH 10 WM THPTyBaHH Ha PeryJUpaH
mazap mo wi. 152, am. 1 u 2 or 3II®U wim ThpryBaHW HA OPYT pEryiupaH IMazap B
PeryOnuka bearapus wiu B npyra AbpikaBa YICHKA, WM JOMYCHATH 332 ThPTOBHS Ha
odunmaneH mazap Ha GOH0Ba Oopca WM ThPIyBaHU Ha JIPYT peryiHpaH ma3ap B TpeTa
IbpKaBa, KOWTO € BKIIOYEH B CHHUCHKA, 0100peH oT Komucusra 3a ¢puHAHCOB HAI30p
[0 TIPEVIOKEHNE Ha 3aMEeCTHHK-TIpe/cenaTensi, pbKoBojaen| YpasieHue ,,Hamg3op Ha
WHBECTHIIMOHHATA JCWHOCT  W/WJIM IPEJBU/ICH B IPABHUJIATa HA JIOTOBOPHUS (POH]T

Kopmoparusau obnuranuu (MU3BBbH TE3HU MO T. 5), APYTH MPEXBBPIIIEMH IBJITOBH LICHHU
KHIW)Ka W WHCTPYMEHTH HA MApUYHUS Mas3ap, IOMYCHaTH 1O WM ThPryBaHU Ha
perynupan nazap no ui. 152, an. 1 u 2 ot 3[I®U unu TepryBaHu Ha APYT peryiaupaH
nazap B bwiarapus umm B Apyra gbpikaBa WiI€HKAa, WIM JONMYCHAaTH 3a THPTrOBUS Ha
odunmanen nazap Ha GoHmoBa Oopca WM THPIyBaHM Ha IpyT PEryJMpaH na3ap B TpeTa
IbpKaBa, KOWTO € BKJIIOYEH B CHHCBHKA, 0goOpeH ot Kommucusara 3a GuHaHCOB Haa30p
[0 TPEUIOKEHUE Ha 3aMECTHUK-IIpeJceslaTels, pbKOBOAel] YpasieHue ,.Haasop Ha
MHBECTUIIMOHHATA ACWHOCT W/WIIM MIPEeIBUACH B MIPaBHjIaTa Ha JOTOBOPHUS (OHJ

IIpexBbpisieMyd [EHHW KHM)Ka W WHCTPYMEHTH Ha MapUYHUS Ta3ap, €MUTHPAHU OT
Peny6nmka bearapus wim apyra appikaBa WieHKa

WHcTpyMeHTH Ha Mapu4yHUS a3ap U3BBH Te3W, ThPIYBaHU Ha PEryJUpaH mas3ap, ako
BBPXY €MUCHUATA WM €MUTECHTA HAa T€3W MHCTPYMEHTH CE€ OCBHLICCTBSBA HAA30p C IIel
3alUTa Ha BIIOKUTEIIUTE WM BJIOTOBETE, rapaHTHpaHu oT PemyOnmka beiarapust wmm
JIpyra IbprkaBa WieHKa, EMUTHPAHU WM rapaHTHpaHu oT beiarapckata HapomHa OaHKa,
OT IIeHTpaHa OaHKa Ha Jpyra IbpaBa WieHKa, oT EBporeiickara 1ieHTpainHa 0aHka, OT
EBpornetickus ¢bro3 unu ot EBpornelickaTta HHBECTUIIMOHHA 0aHKa, OT TPETa IbpXKaBa, a
B CIIydanTe Ha QeepaiiHa Abp)KaBa - OT €WH OT WieHOBeTe Ha (heqepairHara JppxKaBa,
OT MyOJMMYHa MEXIyHapOoJHA OpraHU3als, B KOSITO WICHYBa IOHE €JHa Jbp)kKaBa
YJICHKA

IIpexBbpiseMy LIEHHU KHU)XKA U MHCTPYMEHTH Ha MapUYHMS Ta3ap, EMUTHUPAHU WU
rapaHTHpPaHU OT Jumara mo T. 70 (6e3 Te3u mo T. 7a), ¥ MOIMyCHATH J0 WU ThPTyBaHH
Ha peryympan masap mo @wi. 152, an. 1 u 2 ot 3[IOU wimu ThpryBaHH Ha APYT PETYIHPAH
nazap B PenyOmuka beirapust wim B Apyra IbpKaBa 4iieHKAa, WM JIOIyCHATH 3a

1o 60% ot
aKTUBUTE Ha

dhouga

1o 50% ot
aKTHUBUTE Ha

dhonuga

1o 60% ot
aKTUBUTE Ha

dhouga

1o 60% ot
aKTHUBUTE Ha

dhonma

1o 100% ot
aKTHUBUTE Ha
dhonma
1o 100% ot
aKTHUBUTE Ha
thonma

1o 100% ot
aKTUBUTE Ha
dhorga
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11

THProBus Ha OQUIMAICH ma3ap Ha GoHmoBa OOopca WM ThPryBaHU Ha JIPYT PEryJIMpaH
maszap B TpeTa Abp)KaBa, KOWTO € BKJIIOYEH B CHHUCHKA, 0700peH oT Komucusra 3a
(DMHAHCOB HAI30p M0 MPEMIOKCHHE Ha 3aMECTHHK-TIPEIACEHATENs, PHKOBOICIII
Yupasnenue ,,Han3op Ha HHBECTHUIITMOHHATA JEHHOCT

HaCKOpO U3gaJICHU TMPEXBBPIICMU ILCHHU KHUXKA, aKO YCJIIOBUATA Ha CMUCHUATA
BKIIFOYBAT MOEMaHEe Ha 3aJbJDKEHHE Ja Ce MCKa JIOMMyCKaHe W Ja ObJaT JAOMYCHATH B
CPOK He TIO-JBJIBI OT €/IHa TOJIWHA OT U3aBaHETO UM 3a ThPrOBUs Ha oduITHalIeH ma3ap
Ha (oHI0Ba OOpca WM Ha JPYT peryJupaH mnasap, GyHKIHOHUPAI PEJOBHO, IIPU3HAT U
myOJIMYHO JOCTBIICH, KOUTO Ca BKJIIOYECHU B CIUCHKa, 0100peH or Komwucusara 3a
(hvHAHCOB HAA30p 1O TPEIOKEHHWE Ha 3aMECTHUK-TIpeAcenaTels, pPBhKOBOJIEII
VYupasnenue ,,Hamg3op Ha WHBECTHIIMOHHATA JHCWHOCT W/WIIH MPEABUIACH B TIpaBUIIaTa
Ha TIOTOBOPHHUS (POH/

JepvBaTuBHU (pUHAHCOBM MHCTPYMEHTH, OTTOBAPSIIM Ha M3WCKBAHUATA HA 4i. 38, ai.

1 1.7 u .8 3IKUCIIKI

Hpyru, nomyctumu cwrimacao wi. 38, an. 1 3JKWUCHIIKUM mpexBbpiaseMu IIEHHH
KHWXa 1 THCTPYMCHTHU Ha MapUYHUA I1a3ap

Jpyru nomycTMMH OT 3aKOHA MPEXBBPISCMH IICHHH KHID)KA W HHCTPYMCHTH Ha
MApUYHMS 11a3ap, U3BBH MOCOYEHUTEe B T. 1-10, BKIFOUMTENHO TaKMBa, KOWTO HE ca
JOITyCHATH J0 ¥/VTH ThPTyBaHH Ha PETryJIHpaH ma3ap

1o 60% ot
AKTUBUTE HA

honma

1o 30% ot
AKTUBUTE HA

dhorma

1o 30% ot
AKTUBUTC HA
¢donma

1o 10% ot
AKTHBHTE HA
dhorma

1. O01u JaHHM 32 JAJI0BETEe H HEeTHATA CTOMHOCT HA AKTHBUTE Ha A
Kbm 31.12.2022 r. Hetnute aktuBu Ha J® , I1IMB Knacuk” Bb3mm3ar Ha 3 298 250.73 neBa, a Oposar Ha
nsiioBete B oOpriieHue € 4 374 187.9831. HerHara cToHOCT Ha akTUBUTE Ha eauH 1511 € 0.7540 nB.

2. OGem u CTpyKTypa HAa HMHBeCTHHUMTEe B NopTdeiyia aHAIUZUPAHAHW MO0 HAN-NOAXOISILIUTE
NOKa3aTe11

CroliHOCT Ha % oT
AKTHB aKTHBA (J1eBa) aKTHBa
31.12.2022 r.
IIapuyHu cpencTBa B JieBa 1244 610.12 37.68%
IlapuyHu cpeacTBa BB BalyTa 255 399.16 7.73%
JABbAroBu HEeHHN KHUXKA 705 813.64 21.37%
Kopnopamuenu obnueayuu 382 025.44 11.57%
Jlvporcasnu yennu KHudica 323 788.19 9.80%
JdsamaoBe 89 103.41 2.70%
Axuun (CekTop), B T.4.: 1008 279.04 30.52%
Enepeemuxa 56 632.30 1.71%
30paseonaszsane 42 281.69 1.28%
Hnoycmpusa 42 605.91 1.29%
HUngopmayuonnu mexnonocuu 417 222.96 12.63%
Tlompebumencxku cmoxu 71575.61 2.17%
Hompebumencku cmoxu om nvpea HeodX0OUMOCH 23 856.00 0.72%
TenexomyHuKayuoHHu ycayeu 96 212.01 2.91%
QuHaHncu 257 892.56 7.81%
00110 aKTHBH 330320536 100.00%
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25%

[api 1 nap. exs. [Nlanogs Awupy - Brnrapua m0Bnraym

45%

Auuti - Pa3siTi nazapn

n HB,’J BIBKAMI MMOTH

11%

Crpourencreo

2.1 Ilpomenn B cTpYKTypaTa Ha npoTdeiijia npe3 0T4eTHUS NEPUOI

Nlanoge

OuHaHch ur

AgromoGunocTpoeHe Rpyru

CroiiHOoCT HA o CroiiHOCT HA % ot
AKTHB aKTUBa (JIeBa) o OT aKTHBa aKTHBa (J1eBa) aKTHBa
31.12.2022 r. 31.12.2021 .

IMapuunm cpexcTBa B JieBa 1244 610.12 37.68% 247 956.94 15.34%
IlapuyHu cpeacTBa BB BajIyTa 255 399.16 7.73% 402 295.17  24.88%
JAbAroBu HeHHU KHUXKA 705 813.64 21.37% 322 942.03 19.97%
Kopnopamuenu obaueayuu 382 025.44 11.57% 188 631.76 11.66%
Jlvporcasnu yennu KHudxica 323788.19 9.80% 134 310.27 8.31%
[snoBe 89 103.41 2.70% 70 192.08 4.34%
Axuun (Cekrop), B T.4.: 1008 279.04 30.52% 562 775.17  34.81%
Jlusepcupuyupanu xorouneu - - 48 687.00 3.01%
Enepeemuxa 56 632.30 1.71% 140 306.56 8.68%
30paseonaszsane 42 281.69 1.28% 45 492.00 2.81%
Huoycmpus 42 605.91 1.29% 44 813.52 2.77%
Hupopmayuonnu mexnonozuu 417 222.96 12.63% 85 029.01 5.26%
Tlompebumencxku cmoxu 71575.61 2.17% 26 265.00 1.62%
Iompebumenciu cmoru om mopea 23 856.00 0.72% 2615412 1.62%
Heobxooumocm

TenexomyHUKayuoHHu ycayeu 96 212.01 2.91% - -
Qunancu 257 892.56 7.81% 146 027.96 9.03%
B3zemanus - - 10 700.06 0.66%
O06u10 aKTHBYU 3303 205.36 100.00% 1616 861.45 100.00%
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2.2 ObeM 1 CTPYKTYpa Ha HHBeCTHIMHTEe B MopT(eiina mo reorpadcko pasnpeneneHue

CroitHocT Ha puHAHCOBHTE

% OT aKTHBa
JbpkaBa MHCTPYMEHTH (JieBa)

kbpM 31.12.2022 1.

Anbannus 89 615.80 2.71%
bvneapus 343 804.79 10.41%
I'epmanusn 140 538.83 4.25%
Hpranousa 35 096.98 1.06%
Huoepnanous 55 682.48 1.69%
Jlumea 74 455.86 2.25%
cALl 649 651.73 19.67%
Tynuc 41 783.43 1.26%
Yrpaiina 21 822.86 0.66%
Yueapus 93 029.01 2.82%
QuHnanous 85 263.49 2.58%
Yepna zopa 77 537.10 2.35%
Yexusa 94 913.74 2.87%
O6mo 1 803 196.08 54.59%

3. IlpomMeHHUTE B CHCTOSIHUETO HA AKTHBUTE B PAMKHUTE Npe3 OTYETHHUSI ePUO]T

3.1 IIpomenu, KoiiTO ca ce OTPA3WJIN HA CTOHHOCTTA HA AKTHBUTE U MACUBUTE

3.1.1 Ilpomenu B kanurtaJua na I® ,,JIUb Knacuk”

Pa3smeppT Ha KanurtamoBure pecypcu Ha DoHma 3aBUCH OT €MHTHPAHETO W OOpPAaTHOTO H3KYyNyBaHe Ha
nsutoere Ha DoHa, HATPYIIAHUTE pe3epBU U (MHAHCOBHS PE3YJITAT 3a IIEPHOA.

Bpoii 1s1;10B€ KbM Bpoii emuTupanu Bpoii o6paTHO Bpoii gs110BE KbM
31.12.2021 r. AslJIOBe H3KYINIEHHU JsJI0Be 31.12.2022 r.
1797 420.3375 2 853 415.0802 269 229.699 4 374 187.9831

Kbm 31.12.2022 1. CobcTBeHmsT Kanutan Ha @onga Be3mm3a Ha 3 298 250.73 neBa B Tabnmmara mo-gomy e
MMOCOYEHO MOAPOOHOTO pa3mpeeicHne Ha neparta, popmupamnu CoocTBeHus kamuran Ha Qonmaa.

kbpM 31.12.2022 1.

(71eBa)
Enmumupanu osinose (01.01.2022 . -31.12.2022 2.) 2853 415.0802
Obpammno uzkynenu osnoge (01.01.2022 2. -31.12.2022 2.) (269 229.699)
OCHOBEH Kanuran 4374 187.98
[IpemuitHu pe3epBU PU eMUTHPaHE/00PaTHO M3KYITyBaHE Ha JSIOBE (634 721.92)
Henoxpwura 3ary6a MuHamu ronnHu (326 242.26)
Hepasnpenenena neyanba MUHAIH TOIMHU 208 886.96
QDUHAHCOB pe3yNTaT TEKYI MEPUOL (323 860.03)
O0110 COOCTBEH KANUTAJI 3 298 250.73
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3.1.2 IIpomeHH B CTPyKTypaTa Ha B3eMaHHATAa W 3aabukeHuaTa Ha @ ,IIUBb Kaacuk” mnpe3
OTYETHHUSI EPUOJ

CroiiHocT % oT CroiiHoCT % oT
ITacus (71eBa) nacmBa (1eBa) nacuBa
KbM 31.12.2022 1. KbMm 31.12.2021 1.

Texkyumu nacuBu

3agbpmxenus KbM b1 707.83 14.29% 331.41 11.85%
3aabIDKeHus KbM Y /] 4 246.80 85.71% 2367.08 84.72%
3aabKEHUS KbM JOCTaBUUIIA - - 96.00 3.43%
OO0 MaCUBH 4 954.63 100.00% 2 794.49 100.00%

3aovioicenuama Kvm Yynpasnsigaujomo OpylIcecmeo u OaHkama O0eno3umap ce HAYUCIA8Am eHCeOHe8HO
cvenacrno Ilpasunama 3a oyenxa na nopmepeiina na @onoa, 000o6penu om KOH.

3.2 U3pbpumienu pazxoau npe3 2022 r.

Pa3xoau CroiiHocT (J1eBa)
OTpulaTeJTHH PA3JIMKH OT onepanuu ¢ UHAHCOBU AKTUBU* 1933 448.69
Pa3xonm, cBbp3aHu ¢ BaJyTHM ONepaluu 326 152.28
Apyru ¢puHaHcoBU pa3xoau 1518.59
Pa3xoau 3a BLHIIHM yCJIYTH, BKJIL. 45 566.11
pasxoou 3a ynpaesnenue 36 549.94
pasxoou 3a obcuyscearne Ha bAHKama 0eno3umap 6091.55
makcu KOH 600.00
Pasxo0u 0eno3umapHu yciyeu 724.00
pasxoou 3a bpokepcKu KOMUCUOHHU 800.62
00UMOPCKU KOHCYIMAHMCKU YCYeU 800.00
006110 pazxoan 2 306 685.67

3abenescka: Komucuonnume na ungecmuyuonHume nocpeoHuyu u OAHKOGU MAKCU C8bP3aHU ¢ mpaHcoep
HA YeHHU KHUICA CA 8KTIOYEHU 8 YeHama Ha YeHHUme KHUMCA NpUu nPUOOOUEAHEmMO UM.

OCHOBHUSAT 5T B pa3XxoJuTe MPEACTABISIBAT Pa3XoAUTE IO Onepanuy ¢ (pUHAHCOBHUTE akTHBH Ha DoHpma
83.81% oT o0mmuTe pa3xou U Pa3xoJUTe CBhP3aHU C BAYTHH olepaiuu B pasmep Ha 14.14 %, pa3xomure

3a ynpasieHue 1.58%.

3.3 Otuerenn npuxoau npe3 2022 r.

IMpuxoau CroiiHocT

(;1eBa)

ITonoXuTEMHN pa3IuKH OT OTepariy ¢ (UHAHCOBHA aKTHBH 1613 770.54
[Ipuxonu oT AMBUAEHTH 26 123.68
IIpuxonu ot nuxBU 44 570.84
TIpuxoau CBBP3aHU C BAJTYTHH ONEpaIU 298 360.58
0010 npuxoan 1 982 825.64

3a 2022 r. obummst pasmep Ha mpuxoaute Ha JPD ,JIMBb Knacux” e 1982 825.64 neBa. IIpuxomgute ot
neitHocTTa Ha DoHMa ca (GopMHpaHM OCHOBHO OT TOJOXHTEITHH PA3IUKH OT OINEpanud ¢ (UHAHCOBHTE
aKTWBH, BKIOYeHH B mopTdeitna Ha Ponma 81.38% oT mpuxoawte W NMPUXOAHW CBHP3aHH C BaIyTHH
oneparnuu 15.05% ot npuxonaure.

B cnenparara tabauiia 00001IEHO ca MPEACTaBEHU PE3yNTaTUTE OT JcitHocTTa HAa donma 3a 2021 r./2022 .
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Kbm 31.12.2022 r. Kbm 31.12.2021 r.

(;1eBa) (1eBa)

OO0 MPUXOaHN OT ACHHOCTTA 1 982 825.64 960 880.09
OO01110 pa3xoau 3a ACHHOCTTA 2 306 685.67 787 288.07
Ileuan6a (3ary06a) 3a mepuojaa (323 860.03) 173 592.02

4. CpaBHuTeqHa uH(popManus 3a odAaTa cToifHOCT HA HeTHUTEe akTUBU U HCA Ha eIuH asi1 KbM
Kpasi Ha BCSIKA OT MOCJIeJHUTE TPU FOAUHHU

Hernara croiinoct Ha aktmBute, HCA Ha eawH 1571, €eMHCHOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO
u3kynyBane Ha DoHIA ce M3YUCIIABAT €KEIAHEBHO ChriiacHO IIpaBuiara 3a olleHka Ha moprdeina u 3a
onpenensHe Ha HCA na JI® ,,ITUb Knacuk”, omooperu ot KOH u onucanu B [Ipocnekra Ha ®onma. HCA
Ce M3YHCIIIBA KAaTO pasliika MEXIy CTOHHOCTTAa Ha aKTHBUTE W CTOMHOCTTA Ha 3ambibkeHHsATa Ha domHpa.
HCA na enna equn nsin ce onpenenst kato HCA ce pasznenu Ha Opost nsuioBe Ha @oHza B 00pbIIeHHE KBM
MOMEHTA Ha u3uucisBanero i. [lo-nony ca npencrasern HCA, Opost asnose B oOpbienue 1 HCA Ha equH
151 Ha 1@, JTUB Knacuk™ npe3 nocieIHuTe TpU FOJUHU.

KBbM KBbM KbM
31.12.2020 r. 31.12.2021 r. 31.12.2022 r.

Herna croifHOCT Ha akTUBUTE (J1eBa) 1 144 747.91 1 614 066.96 3298 250.73
Bpoii nsose 1464 913.4765 1797420.3375 4374 187.9831
HCA Ha ennH a5 (1eBa) 0.7814 0.8980 0.7540

2020 r. 2021 r. 2022 r.
HCA Ha 1471 B HagaJioTo Ha rnepuoja 0.8990 0.7814 0.8980
Jloxoa OT MHBECTUITMOHHHU CIIEIKU Ha €IUH JSUT (0.1176) 0.1166 (0.144)
HCA Ha nan B kpas Ha nepuoja 0.7814 0.8980 0.7540
OO0ma roauiHa Bb3BPaliaeMocT HA eIuH A1 Y% (13.08) 14.92 (16.04)

[IpencraBenara rpaduka oTpa3sBa JBIKEHUETO Ha HETHATA CTOWHOCT HA aKTHBUTE Ha €JIUH JIsJT HA
A® I Knacuk™ npe3 2022 r.
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5. Undopmanusi OTHOCHO 3aIbJIKEHUATA Bb3HUKHAJIU OT CAEJIKH € IePUBATHU HHCTPYMEHTH M0 11.38,
an.l, .7 u 1.8 or 3AKUCIIIKHU 3a oTueTHHS IEPHOI
321 OTYCTHHA NEPUOT HE Ca CKIIOYBAHU CACIKH C ACPUBATHU MHCTPYMCHTHU U HAMA Bb3HUKHAJIN 3aIBJIDKCHUS.

I11. Undopmanusi 0OTHOCHO MOJMTHKATA 32 Bb3HarpaxaenusarTa Y/ ,,JI®OBK Acer MeHnmkMBbHT AJ]
Hactosmara Ilonutuka 3a BB3HArpaxkJaeHHsATa € NpHeTa Ha 3aceqaHue Ha CbBeTa Ha AMPEKTOPUTE Ha
HIIOBK Acer MenumxmbaT Al ¢ mporokon ot 18.09.2013 r. u e u3menena Ha 3acemanue Ha CJI c
npotokon ot 22.12.2016 r., kakto u Ha 04.04.2018 r., Ha 30.09.2020 r. u Ha 12.04.2021 r. IIpe3 oTueTHUS
nepuos He ca npuemaHu npoMeHu B IlonuTukata 3a Bb3HArpaxaeHus. AKTYQIHHAT JOKYMEHT €
nyOimKyBaH Ha caiita www.ffbham.bg.

1. Onucanne HA HAYMHUTE 32 U3YMCICHUE HA Bb3HATPAKAEHUATA U o0aarute cbriacHo [lpasuiaara 3a
Bb3Harpaxaenus Ha Y] ,,IIOBK Acer MennaxMbHT* AJl

e DBro3HarpaxxJeHHWETO Ha MEpCOoHana Ha JAPYKECTBOTO BKIIIOYBA BCHYKH (OPMU Ha TUTAIAHHS WIIH
CTUMYJIY, HAIIPABEHH OT APY>KECTBOTO 32 U3BBPIIBAHUTE OT CIYKUTEIUTE JCHHOCTH.

e JIpy>XecCTBOTO OIpEAesisi HUBO Ha 3alllalllaHe Ha CIIYKUTEIUTE, KOETO My IO3BOJISBA J1a HaeMma Ha
CHOTBETHHUTE MO3UIMH KBATU(DUIMPAH ¥ OIUTEH NIEPCOHAT.

e CrpykTypaTa Ha Bb3HArpaXKJIEHUATA Ce U3rPak/ia 10 HAUYWH J1a He MOopaX/1a KOH(IUKT HAa HHTEPECH.

e Bwn3HarpaxneHusaTa ce (opMUpAT MO HAYMH, HEHAKbPHsAI He3aBUCUMOCTTA Ha CITY>KUTEIIUTE, KaTo
T€ HE Ce MOCTaBAT B CHUTYaIlUs, MPU KOSATO OMOOPEHHUETO Ha CIEIKa, B3EMAaHETO Ha PCIICHUS WU
JIABAHETO HA CHBETH IO BBIPOCH, 3acCsraiid pucka U (PUHAHCOBHS KOHTPOJ, Ca MPSKO CBBP3aHU C
YBEJIMUYCHHUETO Ha BB3HATPAXKICHUETO UM HETOBOTO M3ILIAIIAHE.

e Bwm3HarpaxieHuero ce (opMmupa 0 Ha4MH Ja HE ChHIIECTBYBA IMpsKa OOBBP3aHOCT MEXKIY
Bb3HAIPXKICHUETO Ha JIMIlaTa, M3BBPIIBAIKA OCHOBHO €JHAa JEHHOCT, W Bb3HArpa)xKJICHUETO Ha
Jmnara, I/ISB’I)pIHBaIHI/I OCHOBHO I[pyra ):[eI>'IHOCT 3a le}I)KeCTBOTO, NJIn HpI/IXOIlI/ITe, peaﬂmnpaHH oT
ChOTBETHATA JECHHOCT.

e Korato BB3HarpaxkJeHUETO € OOBBP3aHO C PE3YNTAaTUTE OT JACHHOCTTa, HETOBHST OOI pa3Mmep ce
OCHOBaBa Ha KOMOHWHAITHS OT OIIEHKATa 3a Pe3yJITaTUTE Ha OTACITHOTO JIUIC M Ha OPTaHU3aIlHOHHOTO
3BCHO, B KOCTO pa60TI/I, WM Ha CHhOTBCTHATa KOJCKTHMBHA HHBCCTHUIIMOHHA CXEMa, pI/ICKOBI/IH 17§
npodui, KaKTO M IPUIOCTHUTE pEe3yNTaTh Ha YNpaBisBaIIOTO JpPY>KECTBO, KaTro OIEHKaTa Ha
WH/IMBH/Ty aTHUTE PE3YJITAaTU Ce U3BBPIIBA B3 OCHOBA Ha (PMHAHCOBH W HE(MHAHCOBH ITOKA3ATEIH.

e OrmeHkara Ha pe3yJTaTHTE € YacT OT OIEHBYEH IMpOolec, 00XBaIlall MepPUoa OT HIKOJIKO TOJIUHH,
choOpa3eH ¢ mepuojia Ha AbpiKaHe, MPenopbyaH Ha HHBECTUTOPUTE B KOJICKTHBHA WHBECTUIIMOHHA
cxema, yIpaBisBaHa OT YIPaBJISBALIOTO APYKECTBO, C LT Jla CE TapaHTHpa, Y€ OLICHSIBAHETO Ce
OCHOBaBa HA MO-IBJITOCPOYHHU PE3YIATATH HA KOJCKTUBHATA MHBECTUIIMOHHA CXEMa U PUCKOBHUS U
npodur.

e EdexkTpT 0T MeXaHW3MHTE Ha OTYHMTAHETO HA PHCKA, 3aJ0KCHH BHB BB3HATPAKICHUS Ha
CIY)XKUTEJINTE, HE MOXKE Ja Ce HaMalld C HM3IIOJI3BaHE HAa JIMYHU CTPATCTHH 3a XCIDKUpAHE WU
3aCTanOBaHC, CB’bp?:aHI/I C B’b3Hana)KHCHI/I$ITa NJIn OTFOBOpHOCTTa Ha CJIy)KI/ITCHI/ITC.

e llpenBum pa3sMepa, BBTpEIIHATa oOpraHU3alMs M XapakTepa, oOXBara M CIOXHOCTTa Ha
OCBIIIECTBABAHUTE OT YIIPABJISABAILIOTO APYHKECTBO JEHHOCTH, Bb3HATPAKICHUATA HA MEHUKbPUTE U
CJIY)KI/ITCHI/ITC My Mmorar ga 6’b)Z[aT I[BYKOMHOHCHTHI/I, a UMCHHO: ITIOCTOAHHU U HpOMeHJII/IBI/I. 38 BCsKa
KaTGI‘OpI/ISI HCpCOHaﬂ CBOTHOIICHHUECTO MG)KI[y IIOCTOAHHOTO H HpOMeHHI/IBOTO B’I)3Harpa)KILCHI/I€ €
pa3IuyHO, KaTO MaKCHMajHaTa TOpHAa IpaHMla Ha MPOMEHJIMBOTO Bb3HATPAXACHHE HE MOXE 1a
HaJBUIIIaBa MaKCUMAaJIHATa TOpHA I'PaHMIIA HA TTIOCTOSIHHOTO Bbh3HArpaXxacHuUe.

e [locTOoSHHOTO BB3HATpAXKACHHE TPSAOBA Aa MPEACTABRISIBA JOCTATHYHO TOJISIMA YacT OT OOIIHS pa3Mep
Ha B’bSHana)KIIeHI/IeTO, TaKa 49€ ga I03BOJIsIBA HpI/IHaI‘aHeTO Ha I'bBKaBa ITOJIMTHUKA 3a HpOMeHJII/IBOTO
BB3HArpaxJIicHUue, BKIIIOYUTEITHO BH3MOXKHOCT J1a He ObJIe U3IJIATEHO, B CIydauTe, KOraTo € HAJIUIES
HSKOE OT CJIEAHUTE 00CTOITEICTBA:

- HE ca U3IIBIHCHH MPEIBAPUTEITHO ONPEICICHH B IMOJTUTHKATA 32 Bh3HATPAKICHUATA KPUTEPUH U
MOKa3aTelu;

- HaJIWIE 3HAYUTEIHO BIIOIIABaHE Ha (PMHAHCOBOTO CHCTOSHHE Ha JPYKECTBOTO, OCOOEHO B
CIIy4auTe, KOTaTo B pe3yJTaT Ha TOBa MOJXKE Jla C€ 0YaKBa MPEeKpaTsIBaHe Ha JCHHOCTTA,;
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- HACTBIIWIN HW3BBHPEIHU OOCTOSTENCTBA, BOACLIM 10 3HAYMTENEH PUCK 3a (uHaHCOBaTa
CTaOMIIHOCT WM APYTH OBITOCPOYHU UHTEPECH Ha JPY>KECTBOTO.

e JIpoMeHIMBOTO BB3HAIPAXKICHHE C€ M3IUIAlAa B MAapUYHM CPEICTBA M € €JIEeMEHT Ha OOILOTO

BB3HArpaxaeHue moj (¢opmara Ha MpeMUd U OOHYCH, KOMTO CE JaBaT Bb3 OCHOBA Ha KPHUTEPUH 32

OIIEHKa Ha M3MBJIHEHUETO Ha AeiHocTTa. [[poMEHINBOTO Bh3HATpaXKIeHHE HE CE€ U3ILIAIa MOCPEICTBOM

WHCTPYMEHTH WJIM METOJIH, KOUTO JOIYCKAT 3a00MKaIsTHETO Ha mocovyeHute B wi. 108 ot 3AKWCIATIKU

W3UCKBaHMSL.

e [IpoMeHIMBOTO BB3HArpaXKJCHHUE ce OOBBpP3BAa C pe3ylNTaTh OT JAECHHOCTTA 4Ype3 KOMOWHAIHS OT

OIIEHKaTa 3a pe3yNTaTUTe Ha OTIACITHOTO JIMIEC U HA OPraHW3allHOHHOTO 3BEHO, B KOETO PadOTH, WM Ha

CHOTBETHATa KOJEKTHBHA HMHBECTHLIMOHHA CXEMa, PUCKOBUS W NpoQui, ISUIOCTHUTE PE3yNTaTH Ha

YIPaBJISABAIIOTO JIPY>KECTBO, LIEHATA HA KalHUTala ¥ He00X0IuMaTa JUKBUAHOCT, KAKTO U PE3yJITaTUTE,

CBBP3aHH C IIeJIUTE 32 YCTOWYUBOCT, B CIydaii, 4e ce 3aJI0’KaT TaKHBa CIIeHU(UIHNA KPUTEPHUH.

e IIpoMeHIIMBOTO BB3HArpaXkJaeHHEe HE TpAOBa Ja HachpuaBa IPEeKaJIeHO MMOeMaHEe Ha PUCKOBE 3a

YCTOHYMBOCTTA, KaTO C€ MpPEABUAM BB3MOXKHOCT 3a NPEABAPUTEIHM M MOCIEABALIM KOPEKIUH Ha

pasMepa Ha IPOMEHJIMBOTO Bb3HATPAXKICHHE, 3a []a CE rapaHTUPAT LIEJIUTE 32 YCTOHMUUBOCT.

e Jlumata TpssOBa Aa BBPHAT M3LSUIO WIM OTYACTH IPEAOCTABEHO NPOMEHIMBO Bb3HArpakICHUE,
M3IIATEHO HAa OCHOBAHME JAHHU, KOWTO BIIOCIEICTBHE Ca CE OKA3aJH MOTPEIIHH MU OB IAIIIH.

e  VYIpamisBamoTo APYKECTBO HE Mpruiara u3nckBanusara mo @wi. 108, am. 4, 1. 11 - 13 3JKUCAIIKU,
aKo oOmuUAT pasMep Ha TOJUIIHOTO NPOMEHJIMBO Bb3HArpakIeHHE Ha CHOTBETHOTO JIMIE HE
npesumasa 30 Ha cTO OT O0IIOTO My IMOCTOSTHHO Bh3HArpaxaeHue u He npesuinasa 30 000 ..

e [lnamanus, CBbp3aHu C NPEACPOUHO NMPEKpaTIBAHE HA JIOTOBOP, TPsOBA J1a OTPa3saBaT NOCTUTHATUTE
C TE4YEeHHE Ha BPEMETO pe3yJTaTu Ha ChOTBETHHUTE JIMLA M Ja ca ONpEelesieHH Taka, 4e Ja He
HachpyaBaT HEycCIIex.

e [IpoMEHIMBOTO BB3HATPaKAECHUE ce OOBBP3BA C pe3ydTaTH OT NEHHOCTTa 4pe3 KOMOMHALUS OT
OLICHKATa 3a Pe3yJITAaTUTE Ha OTACIHOTO JIMLE U HAa OPraHU3alMOHHOTO 3BEHO, B KOETO paboTH, nin
Ha CbOTBETHATa KOJEKTUBHA MHBECTHLIMOHHA CX€Ma, PUCKOBHUS U HpoQui, KakTO U ISUIOCTHHUTE
pe3yNTaTH Ha yIpaBIABaIlOTO IPYKECTBO, IEHATa HA KaluTajla ¥ He00X0uMarTa JUKBUIHOCT.

e Ormenkara 3a paboTara Ha JIMIETO CE OCHOBaBa Ha ()MHAHCOBU W HE(PUHAHCOBH I1OKA3aTEIIH
(kpuTepun), KaTO:U3MbIHEHNE HA CHeUU(UYHU W KPATKOCPOUHH 3aJayM; ChUICCTBEH MPUHOC KbM
(uHAaHCOBUS pPE3yNTaT, KaTo HACTOSINATAa IOJUTHKA HE HM3KJII0YBA H3IUIAINAHE HA IIPOMEHIIMBO
BB3HArpaXkJeHue 0e3 OTYMTaHE Ha PA3IUKHTE B 3a€MAHHUTE JTHKHOCTH W KOHKPETHHS HPUHOC Ha
JWLATa;IOBUILIABaHE HAa MPO(ecHoHAIHATA KBATH()UKALMS;IPOsSBEHA JOSUTHOCT M €KUITHOCT;

e [locTosIHHOTO BB3HArpaXKIeHHe TPsOBa Ja MPEACTaBIsABA JOCTATHYHO roJsIMa 4acT OT OOIINsS pazMep
Ha BBb3HArpaXXICHUETO, TaKa Ye Ja MM03BOJISIBA MPUJIAraHeTO Ha I'bBKaBa MOJUTHKA 33 IIPOMEHINBOTO
BB3HArpaXIAE€HUE, BKJIIOYUTEIHO BH3MOXKHOCT J1a HE ObJe U3IUIATEHO, B CIIy4auTe, KOraTo € Hajule
HSIKOE OT CIIEIHUTE O0CTOSTENCTBA!

- HE ca U3NBJIHEHU NPEIBAPUTEIIHO ONPEIEICHH B MOJIUTUKATA 32 Bb3HATPAKACHUATa KPUTEPHU U
[I0Ka3aTey;
- € HaJWIe 3HAYUTEIHO BIIOIIAaBaHE Ha (PMHAHCOBOTO CHCTOSHHE Ha APY’KECTBOTO, 0COOEHO B
CIIy4auTe, KoraTto B pe3yJITaT Ha TOBa MOKE Ja C€ OYaKBa IpeKpaTsIBaHe Ha IeHHOCTTa;
- ca HaCThIWIM HM3BBHPEIHH OOCTOATEJICTBA, BOACIIM OO 3HAYMTENIEH DUCK 3a (puHaHCOBaTa
CTaOWITHOCT I IPYTH JBJITOCPOYHH HUHTEPECH HA JIPYKECTBOTO.
e 3aqenuTe Ha HACTOSIINTE NPaBUJIa, MO IOCTOSIHHO Bh3HATPAKACHHUE IIIe ce pa3oupa:

- TIO TPYJIOBH JOTOBOPH - OCHOBHATa pabOTHA 3aruiaTa 3aeHO C Bh3HATPaXKICHUETO 3a MOJI3BaHE Ha
TOJUIIIEH OTITYCK M JOITBIHUTEIIHUTE TPYJOBH Bh3HATPAXKICHUS C IOCTOSHEH XapaKTep;
- TI0 JOTOBOPH 3a YIpaBlICHHE W JAPYTH HETPYIOBH JOTOBOPHM — IUTANIAHE, YCTAaHOBEHO B
WHIUBUIYAIIHUS JOTOBOP, KOETO HE € IOCTABEHO B MPsKa 3aBUCUMOCT OT OLICHKATa 32 U3IIbIHEHUETO
Ha JeHHOCTTA.

e OcHoBHaTa pabOTHA 3amlaTa € BB3HATPAXKACHHETO 3a U3MBIHCHHE Ha ONPCEIOCICHUTE B
JUTE)KHOCTHATA XapaKTEPUCTUKA Ha CHOTBETHHUS CIYXKHUTCI TPYIAOBH 3aladd, 3aIbDKCHHUS |
OTTOBOPHOCTH B ChOTBETCTBUE HAa BPEMETPACHETO HA U3BbpIIICHATa paboTa.
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B rnombiHUTENHHUTE TPYAOBM BB3HAIPAKICHHUS C IIOCTOSHEH XapakTep ce BKIIOYBAr: (a)
BB3HATPaXKIEHUS 3a oOpa3oBaTenHa W/WiM Hay4yHa creneH; (0) 3a MmpumoOWUT TPYIOB CTaX U
npodecuoHaNeH ONUT; (B) IOMBJIHUTEIHN Bb3HATPAKICHUS B 3aBUCHMOCT OT OTPaOOTEHOTO BpeMe
— HOUIEH WIM U3BBHpPENEH TpYyH, BpeMe Ha pas3noyiokeHne u Ap. Y]l Moxe Oa wu3miama
JOIBJIHUTENIHN BB3HATPAKACHUS C HEMOCTOSHEH XapakTep W mox ¢opmara Ha €OHOKPAaTHH
BB3HATPXICHUS 3a IOJyYEeHH TONUIIHM pe3yiaTaTd, ILeJeBH OOHyCH 3a W3IBJIHEHHE Ha
JOIBJIHUTEHO BB3JIOKCHW WM YCHEIIHO W3IBJIHCHW AONBJIHMUTENHHM 3aladd. JombJIHUTETHH
BB3HATPaXICHUS MOKE J]a c€ M3IIAIAT CiIe]] MOJIOKUTEIHN (PMHAHCOBHU pe3ynTatu Ha Y]] 3a MuHan
NEepUOJ ¥ TIO3UTHBHU MPOTHO3M 32 ObeI IEPHOI.

KpurtepunTe 3a onpenensiHe Ha MOCTOSIHHO Bb3HArPaXIeHHE ca:

- CJIO)KHOCT M TEKECT Ha BB3JIOKECHUTE 3abIKCHHS;

- (pyHKIIMOHAJIHM OTTOBOPHOCTHU Ha AITBKHOCTTA;

- mapaMeTpH Ha paboTHaTa cpeaa;

- HUBO Ha 00pa30BaHME Ha CIIy>KUTEJIs;

- HUBO B KOPIIOpPAaTUBHATA CTPYKTYpa, KOETO 3aeMa;

- Ipo(e€CHOHAJICH OIIUT;

- HaJOXXEHU OrpaHW4eHus (B TOBa 4YUCIO 3a0paHa 3a M3BBPIIBAHE HA ONpeesieHa NEHHOCT WiIn
JIEWCTBUS, HECHBMECTUMOCT 3a 3a€MaHe Ha JUIBKHOCT IO JOMBIHUTEIHO PABOOTHOIICHHUE U JIPYTH).
PasMepsT Ha BB3HATPaXKICHHETO C€ ONpeAeisl B WHAWBUAYAIHHS JOTOBOP, B CHOTBETCTBHE C
MPUIOKUMOTO TPYIOBO H/HUJIM OCUTYPUTETTHO 3aKOHOJATEJICTBO.

MuHMMaIHUAT pasMep Ha OCHOBHAaTa padOTHA 3amjara € paBeH Ha HOPMATHUBHO YCTaHOBEHMS
MUHHMAJIHUSI MECEUEH OCUT'YPHTEJICH JIOXOJ] 32 ChOTBETHATa Ipodecus.

PasMepbhT Ha NONMBJIHUTEIHOTO TPYIOBO BB3HATpaXKJIEeHHE 3a 0oOpa3oBaTellHA M HaydHa CTEIEeH
,,JJOKTOp* € 15 5eBa, a 3a Hay4Ha CTeleH ,,JOKTOp Ha Haykute* - 50 yeBa.

PasMepbhT Ha [JOMBIHWUTENTHOTO TPYAOBO BB3HATPAXKICHUWE 32 MNPUIOOUT TPYIOB CTaX H
npodecuoHaneH onur ¢ Haii-manko 0,6 Ha cTo 3a BCSKa TOAMHA MPUIAOOMT TPYIOB CTaxX M
npoQecuoHaIeH OINT, KaTO I10-BUCOK MPOLIEHT C€ ONPEAEss B HHIAMBUILYaIHUS JOTOBOD.

Jpyru cTUMYIIU ce OTNpE/eNAT | U3IUIAIAT B ChOTBETCTBHE ChC CBOOOTHHS (PUHAHCOB pecypc, MpH
OTYMTAHE Ha HACTOSIIUTE W OBJIEIIMTe PHCKOBE M aKo He ce 3acTpallaBa CTa0MJIHOCTTa Ha
(MHAHCOBOTO CBCTOSIHWE Ha JpykecTBOTO. CTabMiHOCTTa Ha (UHAHCOBOTO CHCTOSHUE Ha
JPY>KECTBOTO C€ OIIPEIEIIs C OTJIEA:

- crocoOHOCTTa Ha JPYKECTBOTO Jia MOIbPrKa U J1a TIOJ00psiBa KauTanoBaTa cu 0a3a;

- He0OXoaUMaTa JIUKBUIHOCT;

- LIeHaTa Ha KaluTania;

- BCUYKH BUJIOBE HACTOSIIU U OBJCIIH PHCKOBE;

JpyKecTBOTO MOXKE eIHOCTPAHHO JIa YBEINYaBa Bh3HATPAXKIESHUETO HA CIYXKHUTEIIS, & HAaMaJIeHHe Ha
BB3HArPaXIECHUETO € JOMyCTUMO CbhC CKIIOYBAaHE Ha JONBIHHUTEIHO CIOpPasyMEHHE KbM
WMHIMBUAYaTHUS JOTOBOP HA CIYKHUTEIS.

Bb3HarpaxxaeHHeTo ce M3YUCsABAa B CHOTBETCTBHE C NPWIATaHUTE CHCTEMHM 3a 3aIUlallaHe U
YTOBOPEHOTO B WHAMBUAYQJIHHUS IOTOBOp. M3unciiiBaHETO Ha BB3HArPaXIEHHETO C€ H3BBPILIBA
MECEYHO.

Bb3HarpaxkaeHHeTo Ha CIYXHTENUTE Ce M3IUIallla B MapH, He MO-KbCHO OT MOCIETHOTO YUCIO Ha
Mecela, 3a KOUTO Ce OBJDKM, IO MOCOYEHa OT CIYXHTeNs OaHKOBa CMETKAa, HAa KOATO CBHILUSAT €
tutymap. Ilo uckane Ha ciryxutensi, Moxe 1a 0bJe N3IUIaTeHO U Ha HETOBH OJIN3KH.

OcHoBHaTa pabOTHa 3amjara ce M3IUIAIla BCEKH Mecel], JTOKOJIKOTO HE € YIOBOPEHO APYro B
WHIUBUIYaATHAS JTOTOBOP. JIONMBIHUTENHUTE TPYAOBH BB3HATPAXKICHHS C€ H3IUIANIAT 3aeJHO C
OKOHYATETHOTO IUIAllaHe HAa OCHOBHATa pabOTHA 3arJiara.

IMIpu mOOpPOCHBECTHO H3MBJIHEHHE HA 3aJbJDKEHHATA IO TPYAOB JOTOBOP, Ha CIyKUTEIS €
rapaHTUPaHO M3IUIAIAHETO Ha OCHOBHOTO BB3HarpakaeHue B pa3mep 60 Ha cTo oT OpyTHOTO My
BB3HArpaXKieHHe, HO HE MMO-MAJKO OT MUHHMaJHaTa pa0OTHA 3amiara 3a crpaHarta. Pasmukara 1o
IBJTHHS pa3Mep Ha OCHOBHOTO BB3HArPaKICHHE OCTaBa W3UCKYyeMa M c€ M3IJalla AOIBIHUTETHO
3aeHO ChC 3aKOHHATA JINXBA.
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e PasnopenOute, OTHOCUMU KbM TPYJOBHTE JOTOBOPH, IPYKECTBOTO I MpUiiara ChOTBETHO U KbM
JIOTOBOPHTE 32 yNpaBJICHUE U IPYTUTE HETPYIOBH IOTOBOPH.

e OcHoBHaTa paboOTHa 3amiaTa Ha WICHOBETE Ha YIPAaBUTEIHUS OPTaH Ha JPYXKECTBOTO C€ OINpeneis
or OO0mOTO CHOpaHWE HA AKITHOHEPHTE.

e Ha crmyxurenure Ha IPYyKECTBOTO, YAATO JEHHOCT OKa3Ba CHINECTBEHO BIIUSHHUE BBHPXY PHUCKOBUS
pouII Ha YIIPaBJIIBAHUTE OT HETO KOJIEKTUBHU MHBECTUIIMOHHH CXEMH M YMUTO Bh3HATPaXKICHHUS
ca ChU3MEPUMHU C TE€3W Ha YICHOBETC HA YIIPABUTCIHHS OPTaH M Ha CITy)KUTCIIUTE, YUSITO JCHHOCT €
CBBp3aHa C TT0eMaHe Ha PUCKOBE, Bb3HArPAKICHHUATA Ce onpeensiT oT wieHoBeTe Ha CJI.

e PBKOBOIUTEIST M CIY)KUTEIHWTE HA 3BEHOTO 33 HOPMATHUBHO CHOTBETCTBHE M JIPYTHUTE CIIYKHUTCIIH,
U3ITBJIHSBAIIY KOHTPOIHH (DYHKITUH:

- pasmonaraT ¢ MOJXOMSAIIN MPaBOMOIIMS M Ca HE3aBUCHMHU OT CTPYKTYPHHUTE 3BEHA, BHPXY KOHTO
YIpaxHsBaT KOHTPOJT;

- TIOJTy4JaBaT Bb3HATPaKICHHUSITA CH ChOOPA3HO CTEIICHTA Ha MTOCTHTAaHEe Ha IEINTE, CBhP3aHH C TE3U
(hyHKIIUH, HE3aBUCUMO OT PE3yJITAaTUTE Ha KOHTPOJIMPAHUTE CTPYKTYPHH 3BEHA.

Cria3BaHeTo Ha MOJMTHUKATa HAa Bh3HATPAXKEHHUATA MO0 OTHOIIICHUE HA JIMIaTa Ce HaOJI0/1aBa MPSKO
ot CbBeTa Ha AUPEKTOPUTE.

e Brp3marpaxacHueTo Ha JUKBHUAATOP HA IPYXKECTBOTO, B CIIyYail Ha BIM3aHE B CHJIa HA PEIICHHUE Ha
K®H 3a orHemaHe Ha nuieH3a My, ce onpezens oT KOH u e 3a cmeTka Ha 1py>KeCTBOTO.

e CeriacHo wi. 272, an. 3, BB BpBb3ka ¢ wi. 268 ot 3AKUCIIIKH, kBecTopbT morydaBa 3a CBOsTA
paboTa Bb3HATPAKIACHUE 32 CMETKA Ha YIIPABJIABAIIOTO JIPYKECTBO, B pa3mep onpexaencH or KOH.
»IIOBK Acer MenumxkmbHT AJl ch3aBa pen 3a yBEAOMSBAHE Ha CIYXKHUTenuTe mo ui. 4, an. 1
OTHOCHO TIOJIUTHKATa Ha BB3HATPaKICHHUATA B YacTTa, KOSATO ce mpuiara 3a Tsax. Korato Toma e
HEOOXOJMMO, B JIOTOBOPUTE Ha TE3U CIYXKHUTEIH CE MPEIBUXKAAT KIIay3d, KOUTO Ja rapaHTHpaT
MIpUJIAaraHETO Ha TOJINTHKATa 332 Bb3HArpakieHuATa. Kputepuute U mpollerypuTe 3a OleHSIBaHE U
MPOMEHHUTE B TAX CE CHCTABAT B NMHCMEHAa (opMa W CE CBEXKIAT JO 3HAHHUETO HAa CHOTBETHUTE
JUIIA TIPY 3aeMaHe Ha ChOTBETHATA JITHKHOCT M MPHU BCSAKA IMOCIICABANIA TPOMSHA.

1.1. O6mmsT pa3mep Ha Br3Harpaxaenusita Ha Y]l [I®BK Acer MenumxkmbHT Al 32 2022 .

2022 1.
(xun.meBa)
Pa3mep Ha u3mIaTeHUTE Bb3HATPAXKIECHHUA B T.4.
- nocmosinuu 8v3nazpaxcoenusi (11 6p.) 165
- NPOMEHIUBU 8b3HAZPAINCOEHUSL C ROCMOosIHeH Xapakmep (7 0p.) 18
Oo6mmo: 183
2022 r.
(xui.yieBa)
Pa3mep Ha Bb3Harpaxaenusita Ha Y/ II®BK Acer Menum:kMbHT Al o kaTeropumn
- pbK0B80OHU cayscumenu (6 6p.) 109
- cayodicumenu noemauwju puckose (3 6p.) 56
- cayodicumenu ¢ KOHmMponu gyukyuu (3 op.) 18
O0mo: 183

1.2. Pe3ysitaTu OoT nepuoAu4HUTe nperyenu no 4i. 108, an.7 u 8 or SAKUCAIIKHA
3a oTyeTHHs TEpHOJ HE ca KOHCTAaTUPAaHW HEPEeIHOCTH CBbpP3aHM ¢ TMpuiaranero Ha llomuTukara 3a
BB3HArpaXkJIeHUs Ha Jpy>KECTBOTO.
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IV. UndopManysi 0OTHOCHO METONOJIOTHATA 32 M3YHMCIAABAHE HA 001I1aTA PUCKOBA eKCIO3ULAS
O6mara puckoBa excrio3unysa Ha PoHAa ce H3YHCIsIBa [0 METO/A Ha IIOETUTE 3abJKECHUSL.
KoM 31.12.2022 r. o0musT puck Ha noprdeiina Bp3nusa Ha 10.43%.

V. Undopmanusa 0OTHOCHO Bb3/1eHCTBETO HA TAKCUTE 32 IOCTUTHATH Pe3yJITATH
Crrimacuo Jlorosop 3a ynpasnenue ¢ Y/ ,,J[IOBK Acetr MeHHIKMBHT HE € HAYUCISIBAT U M3IUIAMIAT TAaKCH
3a MOCTUTHATH PE3YITATH.

VI. Undopmanus no 41.76 an.4 or Hapendoa Ne 44
HerI/IHO)KI/IMa 3a OTYCTHUA NIEPHUO/

VIIL. OnoBectsiBane BbB Bpb3ka ¢ Periiament (EC) 2019/2088 ot 27 HoemBpu 2019 roamHa 0THOCHO
ONOBECTSIBAHETO HA HH(POPMANHA BHB BPb3Ka € YCTOHYHBOCTTA B CEKTOPAa HA (PpMHAHCOBHUTE YCJIAYTH U
Peraament (EC) 2020/852 ot 18 1onu 2020 roguna 3a chb3daBaHe HAa paMKa 3a yJeCHfIBaHe Ha
YCTOHYUBUTE HHBECTHLIMHU U 32 u3MeHeHue Ha Peraament (EC) 2019/2088

B®B BpB3Ka ¢ u3ucKkBaHuATa Ha wi. 4, maparpad 1; wi. 6, maparpad 1; un. 6, naparpa¢ 3 u wi. 7, naparpad 2
ot Pernament (EC) 2019/2088 ot 27 HoemBpu 2019 roanHa OTHOCHO ONOBECTSIBAHETO HAa MH(POPMALUS BbB
BpB3Ka C YCTOMYNBOCTTA B ceKTopa Ha (huHaHcoBuTe yciryru (Permamenta) V]I "[IOBK Acet MeHMIKMBHT"
AJl nexnmapupa, 4ye HE OTYMTAa OCHOBHHTE HEOJArompUSATHH BB3ACHCTBUS HA WHBECTHUIIMOHHUTE PEIICHUS
BBbpXY (aKTOpuUTe Ha YCTOWYMBOCT MO OTHOILICHHWE HAa CBOMUTE MPOAYKTH M YCIYTH, MOpagd CIEeIHUTE
MIPUYHHU:

* V]I "TI®BK Acer MenumkMbHT" A/l He € B ChCcTOSHUE Jla chOepe W/WiIM Ja U3MEpU BCHUYKU
JaHHU, KoWTO Ouxa OWIM HEOOXOAMMH 3a OIOBECTABaHETO Ha HWHQoOpMalMs chIriaacHo Permamenra,
CHCTEMaTH4HO, IOCTOSHHO M Ha pa3yMHa LIEHa 110 OTHOIIEHUE Ha CBOMTE MPOAYKTH U yCIYTH.

* V]I "IIOBK Acer MeammkMbHT" AJl ce chobpassBa ¢ ompeneineHn (pakTopd HA yCTOWIUBOCT
cbriacHo [lonmuTHkaTa 3a MHTETPUpPAHETO Ha PHCKOBETE 3a YCTOWYMBOCTTAa B Ipolleca CH Ha B3eMaHE Ha
WHBECTULMOHHM DEIICHHUs, KOMTO ca MOCOYeHH B PermameHTa M mpoekTa 3a peryjJaTOpHH TEXHHYECKH
CTaHAAPTH.

* VI "IIOBK Acer MenwmxmbHT" AJ] He mnpeanara (WUHAHCOBM NPOAYKTH C YCTOWYHBH
XapaKTEepPUCTUKU.

BbB BpB3Ka ¢ u3uckBanusaTa Ha wi. 7 ot Permament (EC) 2020/852 ot 18 rorm 2020 romuHa 3a ch3/1aBaHe
Ha paMKa 3a yJICCHsSBaHE Ha YCTOWYMBUTE MHBECTHIMH M 3a W3MeHeHune Ha Permament (EC) 2019/2088 YV /|
"TI®BK Acer MennmxmbHT" AJl nexnapupa,de:

HNHBecTHIIMMTE B OCHOBATA Ha TO3W (MHAHCOB MPOAYKT He ca cboOpaseHH ¢ kpuTepumnte Ha EC 3a
€KOJIOTMYHO YCTOHYMBY HKOHOMMYECKH Iei{HOCTH

VIII. Uudopmanus no 4wi1.1056 or 3AKUCAIIKHU

IIpe3 2022 r. Y ,JI®BK Acer MennmxmbHT AJ[ HE € CKIIIOYBAJIO JOrOBOPHU 3a YIIPABICHHUE Ha
nopTQeian, BKIUYUTEIHO Ype3 KOJEKTUBHA MHBECTULIMOHHA CXeMa, C Juua rno wi. 197a, an. 1 or
Konmekca 3a 3acTpaxoBaHeTO WJIM C JUIla MO CMHUCHIAa Ha ui. 2, OykBa ,a" ot [dupextuBa
2007/36/EO na EBponeiickus napiaameHT U Ha CbBerta ot 11 1oau 2007 r. OTHOCHO yNpa)kKHsSBaHETO
Ha HJKOM IIPaBa Ha aKIMOHEPHUTE HA JIPYIKECTBA, NOMYyCHATH 10 perynupad na3ap (OB, L 184/17 ot
14 romu 2007 r.), perucTpupaHo WIM JHUICH3UPAHO B Jpyra Abp)kaBa wieHka. Hacrosiata
uHpopmanus e akryanHa keM 27.01.2023 1.

IX. IIpenBu:kaano passutue Ha Ponaa mpe3s 2023 r.
braemurte pesynratu Ha JloroBopHust @OHA B CPEIHOCPOUEH IUIAH 1I€ CE BIMAAT OT CIeIHUTE (aKTopu
/MPUOPUTH3MPAHH CIPSMO OYAKBAHUSATA, AaHAJM3UTE U HAIMYHATA HHopmanusa kbMm 31.12.2022r./ :
- Ilapuunara nonutuka Ha OE]]
- Ilapuunara nonutuka Ha E1lb
- Kopnopatusau otueru
- DBoiinara B Ykpaiina
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- 3agppkaHe Ha MoTpeOUTEICcKaTa HH(IALUS HA TMKOBU CTOHHOCTH
- 3agpprkaHe Ha T.H. IPOU3BOACTBCHA HH(IANNS HA TUKOBU HUBA

- Bwb300HOBABaHE Ha BB3XOAAIIMS TPEH I Ha METPOJIA U Ta3a

- Bws3moxna eHepruiina kpuza B cTpanu oT EC

- Bwm3moxna peuecus B CAIL u EBpo3onara

- Eckamamms Ha ThproBckara BoiiHa mexay Kurait u CAIL]

- IlponbmxaBaiy npoOIeMH BB BEPUTUTE HA IOCTABKU

-  HoB mam na COVID-19

IepcnexTnBu 3a 2023 r. ¥ B cpeTHOCPOYEH MJIaH

Axuyuu CAII

Cpemnata nporro3sa 3a S&P 500 e 3a moBumenue oxono 5%. OuakBamure craj ca MaJlliHCTBO, HO CPE TAX
ca O0anku karo Barcley’s u Societe Generale. [Ipensua ouakBaHUTA 32 MPOIBIDKUTENCH CIIa] HA HETHUTE
nevanOu, crope] MHO3WHCTBOTO aHANM3AaTOPU M CTPaTe3d, aKIMHTE BCE OIe W3TISKIAT HAAICHEHH.
T'opHOTO 03HaYaBa, Ue HOPMAJTHO PEIICHHE € Ja CE MPEATIOUNUTAT HHCTPYMEHTHUTE ¢ (PUKCHUpaHa JOXOJTHOCT
npen akiuute. OT qpyra cTpaHa € MOAXO/IAIIO0 J1a CE aHATM3UPAT PUCKOBETE OTHOCHO CJICJHHUTE JBa aCIEKTa!
- cJea cuIHO HeraTuBHaTa 2022 r., ¥Ma JIM MOTEHIHMAJ 32 HOBH, MO-HHUCKU CTOWHOCTH, W TO-
BaKHOTO:
- KaKBa 4YacCT OT JIONINTE HOBHHH € 0TPa3eHa B TEKyIIUTE HeHn?

Ooauzauuu CAIIl

OE]] /DenepaneH pe3eps/ 1M1e MPOIBIDKA C TMXBEHUTE PECTPUKITHIH.
[Tazapute MoraT /1a O4aKBaT CpeHO HUBO Ha 0a3zoBaTa JuxBa okojo 5.1% 3a ronuHaTa.

Axuuu Egpona
AHanu3atopuTte ca KaTeropuuHu, ue EBpona mie Bnese B penecus npe3 2023 r. UeTBBPTOTO TpUMeceure Ha

2023 r., criopen BceoOIIoTo cxXBariane, me Ob/ie IbPBOTO TPUMECEUHe ¢ HeTaTUBEH PAaCTeK.

EIIb TpsioBa 1a mpoabJKu ¢ JUXBEHUTE YBeJIHYeHHs], HO He OHBa /Ja ce MpeKpayBa rPaHUIaTa KOATO
0u TiacHasa EBpona B mpoabJKATETHA penecus.

Bsapsame, ue ¢unara HacTpoiika Ha MyNTHIBINTE B EBpoma me ObAaT B IEHThpa Ha BHUMAHHETO Ha
UHBECTHTOPUTE.

OT enHara cTpaHa Ha YpPaBHCHHETO CTOAT WH(MIAIMATa, OYAKBAHMST CIaJ] HAa HETHUTE TNedaiowu,
penyIupaHuTe MpoJakOu U cBUTHTE Mapikose. JloOaBsiMe M roisiMaTa HEM3BECTHA — KOJKO JBJIOOKA IIIe
penecusTa /Bamuaao u 3a CAILl/ u manm BpoOIIIE e MMa TakaBa?

Ot gpyrara crpaHa obade CTOST CHIHM MaTeMaTmdyecku aprymentd. Ilpez 2021 r., EBponerickust Stoxx
Europe 600 ce xoTupaiie Ha HMBa O4YaKBaHA HETHA redanda 3a ciejBamure 12 Mecerna/kKbM TeKylla IeHa
/FPE/-16.2, npe3 2022 r. ChIIUAT KOCHHUITUEHT MPHUKIIOYN Ha cToWHOCT 12.4 /mpu cpemaHa HCTOpHYEcKa
CTOWHOCT Ha OYaKBaHMATA 3a cieasaiure 12— oxoso 13.3/.

Hamrara Te3a — akuuute B EBporia ca npaBuIIHO OIEHEHH W MOXKE Jla CE O4aKBa CHITHO JBH)KCHUE HArope, ako
OCHOBHHUTE PHCKOBE HAMEPAT MOHE YaCTUYHO pelIeHNE.

Bn3moxkno e, EBpona 1a 6bae Majiko mo-100po mMsicto 3a mHBecTunuu B akiuu ot CAIIl u mpe3 2023 r.
/c M3KII0YeHNe HA aKIUUTE OT TeXHOJOrnYHUS CeKTOop/.

Bonnama ¢ Ykpaiina e daneu om ceoa Kpail.

[IporHo3ure 3a JOXOAHOCTTA Ha akIuuTe B EBpomna ca Oa3upaHu Ha IOIMyCKaHETO, Y€ BOWHATa B YKpaliHa Iie
MpOABKU CBhC CHIIHUA MHTCH3UTCT. Bcesxko OTKJIOHCHHUE, €CKajlallud WM OTBAPSAHC HA HOB q)pOHT MOXK€E Ja
pa3pyIy BCHUKO Ka3aHO U MPpOrHo3upaHo 3a EBpomna.

CMsdrame, 4e aKo HsAMa ecKayalusl, KOHQIUKTHT Ie nMpoabiiku abiro. llle nMa mpoBokanmu OT cTpaHa Ha
Pycus. Ts me Thpcu HOBY HaYMHM 112 ysa3Bu Kues u 3amana.

OcHoBHATa meJ HAa TO3M KOH(IUKT /criopex peauua aHalIu3aTopu/ 0CTaBa HeNpoMeHeHa: J1a ce
NMOAKONAAT 3alaJIHUTE JAeMOKpaluu, 1a ce 3a0aBAT TeXHUTEe MKOHOMHKH, /12 cé OTBOPHM ILIMPOKO
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BpaTara 3a riodajJJHaTa eKCIaH3MsA HA OCHOBHHUSA cbI0O3HMK — KuTaii. He OuBa na 3a6paBsime, e Ta3n
»CTpaTerus® Moxke Ja CTpPyBa MHOI0O MecelH IOBHINEHAa BOJATHJIHOCT HAa Ma3apure /He caMo
eBpomneiickuTe/.

Obnuzauyuu Espona

Kaprunara B EBpona e manko no-paznuuna ot tazu B CAILl. EIIb uma ga HaBakcBa moHe 150 6.1./0b3ucHU
TOYKH/ IMXBEHH yBenuueHus. CMsaTaMe, de na3apure ca yoeaeHu B npennasinBoro oTHomenue Ha ELLb kpM
JenukatHus GakxT ,,Perecus’ u 10 nmpe3aTsraHe HIMa Jia ce CTUTHE.

B T03u cMHCBHJ € Bb3MOKEH PBCT HA LIEHUTe Ha 00JMrauMuTe, JOPH MO0 BpeMe HAa GUHAJHATE AKOPAU
OT MOHETAPHOTO 3aTATaHe.

bvacapua
Crpanata ce HamMupa B TIOJUTHYECKa Kpusa. ['OpHOTO € mpedka 3a peallM3upaHeTo Ha TOJIEMH

WHBECTHIIMOHHH TMPOCKTH, MPUBJINYAHETO HAa HOBU WHBECTHUIIMH, CTAOMJIHOCT Ha OFO/DKETHATa IMOJIMTHKA,
cTaOWJIeH KOHTPOJ Ha MapUYHUTE MOTOLU M (POpMHpaAHETO / 3abPKAHETO Ha MO3UTHBHOTO OTHOIICHHE Ha
BBHIITHUTE WHBECTUTOPH /BKJI. OI[EHKATa Ha BOJCIINTE PEUTHHTOBH areHIIMN U CKIIOHHOCTTa KbM aJIOKHUpaHe
HA KaluTall OT CTpaHa Ha YaCcTHUTE WHBECTUIMOHHU (oHmoBe/. llomuTHyeckaTa Kpu3a He ToMara 3a
peaNu3upaHeTO Ha HAMIPEAbK U MO €IMH OT Hali-BaKHUTE HKOHOMHUYECKHU BBIIPOCH 324 CTPAHATA: MPUEMAHETO
Ha EBpOTO KaToO pa3mianiaTesiHa BaJlyTHA €QUHUIA. BBArapCKUAT KamuTaloB U ABJIrOB Ha3apd CTarHUpar.
UuTepechT Ha MOPTQHEHITHHTE WHBECTHTOPH C€ OTpaHMYaBa J0 MalbK OpOW 4YacTHH, MaJKH TaKUBa.
WHCTUTYIIMOHATHUTE UHBECTUTOPH ca ObJrapcku. [IpudrHATE 3a TPOrPECUBHO HAMAIISBALIUAT HHTEPEC KbM
(hoHIOBUTE Ma3apy B CTPaHATA ca CBBP3aHU ChC CIETHUTE (pakTopH:

- IMOJUTHYECKA KpH3a

- HHCBK pacTeX Ha NKOHOMHUKATA U HE3aJI0OBOJIUTEIHU CPEAHOCPOUHHU NEPCIEKTUBU

- JOMHHHUPAT IPOU3BOJICTBA M OM3HECH C MaJIKa ITPHHAIEHA CTOMHOCT

- Mabpk 00eM Ha THProBUS HA EMHCHUTE

- TPEeIeNHO HHCKA KallMTaJIM3alus Ha eMUTEHTHTE U 1a3apa KaTo 1510

- JMIca Ha JbpKaBHA BH3UsSI M BOJIS 33 Pa3BUTHE HA (POHJOBHUTE TMa3apu

IIpensun ropuaoTo, mpe3 2023 T. 1mIe MPOIBIDKAM IIPOMSHATA B CTpaTermyecKkara, MHBECTUITMOHHA aJOKaITus
Ha mopTdeiina, KaTo MOCTENIEHHO MpeHacouBaMe rojisiMa 4acT OT Cpe/CTBaTa MHBecTUpaHW B bwirapus Ha
T.H. Pa3Butu [1azapu /CAL u EBpomna/.

X. Baskuu ¢bO0MTHSI HACTHITWIIH CJI€] TOJMIITHOTO CYETOBOAHO MPUKJIIOYBAHE
HsMa HacThnuiM BaKHU CHOUTHS CJEl TOAMITHOTO CYETOBOJHO MPHKIIIOYBAHE, KOUTO OMXa MOTJIHU Jia
MIPOMEHSAT 3HAYUTENHO (PUHAHCOBOTO CHCTOSTHHE Ha (hOH[A, IIPEICTABEHO B HACTOSIIINS OTUET.

Hara: 27.01.3023 r.

Huxko.aaii Kocros \
H3nb HHTEIeH AHPEKTOP
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OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
KkbM 31 nexemBpu 2022 r
(BCMYKH CYMH ca B XWJI. JieBa)

Bejexku 31.12.2022 31.12.2021
AKTUBH
Texkylmu aKTUBHU
[Tapuunu cpenctpa 3 1 500 650
DUHAHCOBH aKTHBH, OLIEHSABAHU IO CIPABEJINBAa CTOWHOCT 4 1 803 956
B3emanus 5 - 11
OBIIO AKTUBHA 3303 1617
COBCTBEH KAIIUTAJI U ITACUBH
CoOcTBeH KanuTaua 6
OcHOBEH KamnuTan 4374 1797
[Ipemuiiau pezepBu Npu eMUTHPAHE Ha AKIIUH (635) (66)
Hemnokpura 3ary6a oT MUHAJIA TOAWHA (326) (326)
Hepasnpenenena neyanba oT MHHAIM TOIUHA 209 35
Texyma meyanba (3aryba) (324) 174
00110 co0CTBEH KanuTAaJl 3298 1614
IMacuBn
3aabIDKEeHUS 7 5 3
O01mo nacusu 5 3
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 3303 1617

[ToscuurennnTe Genesxkkn ca HepasaenHa 4act ot GUHAHCOBUA OT4YeT. DHHAHCOBHAT OTYET € oa00peH 3a

u3aBaHg.¢ peieHne Ha Cbeera Ha aupekTopute Ha L IIDBK Acer Mennmxmbat AJ] ot 27.01.2023

W
Jlmﬁu\nhr'p\ﬂlucon

Iiasen\CuetoBoauTe

Huxonaii Kocros
UznsanuTenen AupexTop

= AraHacKa
[ D9 L4 ANOES

3aeepun cvenacno odumopcku 0oxaad om 15.03.2023 2.

Ha pezucmpupan ooumop JJEC Amanacka @uaunos,

| 5
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OTYET 3A IIEYAJIBATA WJIN 3AT'YBATA U IPYT'US BCEOBXBATEH J1OXO/J
3a rogunara, npukiawuBama Ha 31 grekemBpu 2022 r.
(BCHYKM CYMHM ca B XWJI. JIeBa)

Benexxn 31.12.2022 31.12.2021
DUHAHCOBH NPUXOIU 8 1983 961
DUHAHCOBH Pa3XOau 9 (2 261) (750)
HeteH pe3yJraT oT (pUHAHCOBM oNlepalluM (278) 211
Pa3xoau 3a MmaTepuanu U BHHIIHU YCIYTH 10 (46) (37)
O06mu10 pa3xoau 46) 37
IMeuanba/3ary6a 3a ronmHaTa (324) 174
Jpyr BceoOXBaTeH J0XO] 32 TOIMHATA, HETHO OT JAaHBIIH - -
OO0u1 BceoOXBaTeH A0X0/1 / 3aryda 3a roqIuHATa (324) 174

[osicHutennuTe Genexku ca Hepas/ieiHa 4acT oT (UHAHCOBHA OTueT. DUHAHCOBMAT OTYET € 0100peH 3a
u3laBaHe.c pewieHne Ha CbBera Ha MpekTopuTe Ha L IIDBK Acer Mennmxmbat AJ] o1 27.01.2023 1.
3

Hukonaii Kocros
M3nbaHuTeIeH THPEKTOP

3asepun cvenacno odumopcku doxnao om 15.03.2023 2,

Ha pezucmpupan ooumop JJEC Amanacxka @urunos
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OTYET 3A NIAPUYHUTE NIOTOI M
3a roguHara, npukiwdBama Ha 31 gexkemBpu 2022 r.
(BCMYKH CYMH ca B XWI.JIeBa)

IMAPUYHU TOTOIM OT HHBECTULIUOHHA JJEHHOCT
Cnenuajin3upaHa HHBECTUIIMOHHA IeHHOCT:

[MocThmutenns oT nmpoaak6a Ha PUHAHCOBH aKTHBH

[Tnarianus 3a MOKyINKa Ha (PUHAHCOBU aKTHBU

[MocThIuleHUs OT JIUXBU, KOMUCHOHHU U JPYTH TIOI00HU
[Inamanust KOMUCHOHHU U IPYTH MOTOOHU

[Mony4yeHu TUBUICHTH

[Tapu4HU MOTOIM € YIPABISIBANIOTO APYKECTBO

[Napuynu moToIM ¢ GaHKaTa JETO3UTAP

HapI/I‘IHI/I MOTOLM OT BAJIyTHH OII€paliuu

HeTHn napu4Hu NOTONH, U3MOJI3BAHN B HHBECTHIINOHHA JIEHHOCT

MNAPUYHHA NIOTONH OT OCHOBHA JIJEMHOCT
Emutupane Ha akIuu/asioBe

OO0paTHO M3KYITyBaHE Ha aKIIUW/IAI0BE

HeTHn mapu4Hy nNoTOLM OT OCHOBHATA IEHHOCT

MAPUYHU NMMOTOLM OT HECIIELIMAJIU3UPAHA
JEAHOCT

[Tapuynu moTOM CBBP3aHU C APYTH KOHTPAreHTH

Hernu MApUYHU MOTOH OT HECMTeIHNAJIM3UPaAHaATa HeﬁHOCT
HeTHo HamajieHHne/yBeIHYeHHE HA MAPUYHUTE CPEICTBA U
MAPpUYHUTEC CKBUBAJICHTH

IlapuyHM cpeAcTBa M eKBHBAJIEHTH B HAYAJIOTO HA Mepuoaa
INapuyHu cpeAcTBAa M KBUBAJIEHTH B Kpasi HA NMepuoaa

31.12.2022 31.12.2021
449 123
(1627) (324)
49 11

3) (1)

28 15
(35) (31
(6) 3)
(10) 10
(1155) (200)
2226 321
(218) (25)
2 008 296
3) 3)

3) 3)
850 93
650 557
1500 650

[ToscuuTenuuTe Genesxkkn ca HepasjaeiHa yacT OT (PUHAHCOBHUS OoTyeT. DHUHAHCOBHAT OTYET € onobpeH 3a
u3naBaHe.c pelneHre Ha Cbeera Ha aupekTopuTe Ha . [IDBEK Acer Mennmxmbat Al o1 27.01.2023 .

"

Huroaaii Kocros
UznbiaHuTeIeH AHPEKTOP

3aeepun cvenacno odumopcku 0oxaad om 15.03.2023 2.

Ha pezucmpupan ooumop JJEC Amanacxka ®@urunog

A

Jlrobom

\
p Aukos
Iiasen\CueroBoguTe.:

\)
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OTYET 3A IPOMEHUTE B KAITUTAJIA

3a roquHara, npukiI0uBama Ha 31 nexkemspu 2022 r.

(BCMYKH CYMH ca B XWJI. JIeBa)

Ha 01.01.2021 r.

EMucus ganose
emMumupanu
00pamHo U3KyneHu

Tekyma neuanba (3ary6a)

Ha 31.12.2021 r.

Ha 01.01.2022 r.

Emucus ganose
eMUmupanu
00pamuo u3Kynenu

Texymia nevanoa (3ary0a)

Ha 31.12.2022 r.

Harpynana
OcHoBeH Mpemun nevaynoa/

KaNuTAaJl OT eMHCHS 3aryfa 006110
1465 29) (291) 1145
332 37 - 295
361 (42) - -
(29) 5 - -
- - 174 174
1797 (66) (117) 1614
1797 (66) 117) 1614
2577 (569) - 2008
2 846 (620) - 2226

(269) 51 - (218)
- - (324) (324)
4374 (635) (441) 3298

[MosichurennuTe Genexku ca HepasenHa 4actT ot GUHAHCOBHMA OTueT. DUHAHCOBHAT OTHYET € 000peH 3a
u3/laBang.c peieHne Ha CbBera Ha AupekTopute Ha ,IIOBK Acer MennmrmbHT AJ] o1 27.01.2023 1.

Huroaaii Kocros
UznbianuTeIeH AHPEKTOP

3aeepun cvenacno odumopcku 0oxaad om 15.03.2023 2.

Ha pecucmpupan ooumop JEC Amanacka @uaunos,

Cnanuee

3

W
Jlmﬁu\nhr'p\ﬂlucon

Iiasen\CueToBogHTE
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NOACHUTEJIHU BEJIEXKKHA
3a roguHara, npukiaryBama Ha 31 nexemspu 2022 r.
(BCMYKH CYMH Ca B XWJI. JIeBa, OCBEH aAKO He € YIIOMEeHATO JAPYro)

1. ba3a 3a u3rorBsine

WupnBuayansusT puHAaHCOB OTYET Ha JIpy’KeCTBOTO € M3TOTBEH B CHOTBETCTBHE C BCUUKU MeXIyHapOIHH
cTanaapTy 3a GuHaHcoBu otuetH (MCDO), KOUTO ce ChCTOAT OT: CTAaHAAPTH 3a (PMHAHCOBU OTYETH U OT
ThIKyBaHUsA Ha KomuteTa 3a pazsacaenus Ha MCDOO (KPMC®O), onobpern ot ChrBeTa 1o MexayHapoIHu
cueroBogun crangaptd (CMCC), n MexayHapogHUTE CYETOBOJHM CTaHIAApTH M TBHIKYBAaHHATA Ha
[ocrosnuust komuter 3a pazsacHsaBane (I[1IKP), ogobpenn or Komutera mo MexayHapoIHH CUETOBOIHH
craagapt (KMCC), xouto eexTuBHO ca B cmina Ha 1 ssHyapu 2021 1., 1 kouTo ca nmpuetn ot Komucusara Ha
EBpomeiickust cpro3. MC®DO, npuetn ot EC, e oOmonpueroro HamMEHOBaHHE Ha paMKaTra C OOIIO
npeaHa3HauYeHne-cueToBoIHa 0a3a, eKBUBAJICHTHA Ha paMKarta, BbBeJeHa ¢ Je@uHuImATa cbriacHo § 1, . 8
ot JlombiaHUTENHUTE pasnopendu Ha 3aKOHA 3a CUETOBOJCTBOTO IOA HAaMMEHOBAHHUETO ,,MeXIyHapOIHH
cuetoBomau cranmapTa’” (MCC).

[IpencraBsHeTo Ha ()MHAHCOBUS OTYET CBHITACHO MEXIyHAapOAHUTE CTaHIApTH 3a (PUHAHCOBH OTYETH
M3MCKBa PBKOBOJCTBOTO Ja HAmpaBd HaAH-T00pH NPUONM3WUTENHN OICHKH, HAYUCIEHHUS W Pa3yMHO
000CHOBaHM MPEIIOI0KEHHs, KOUTO 0Ka3BaT e€(heKT BbPXY OTUETCHUTE CTOWHOCTH Ha aKTUBUTE U IACUBUTE,
Y Ha OINOBECTSABAHETO HA YCJIOBHU B3€MaHUA W 3aJbJDKCHHS KBM JaTaTa Ha OTYETA, U PECIEKTUBHO BBPXY
OTYETEHNWTE CTOMHOCTHHU pa3MepH Ha NMPHUXOIUTE W Pa3sXOAWTE 3a OTUETHATa TOAWHA. Te3u MpuOIN3UTETHU
OLICHKH, HAUMCIICHHUS W MPEINOI0KEeHUs ca OCHOBaHM Ha MH(pOpManusaTa, KOSITO € HaJlMuyHa KbM JaTara Ha
(MHAHCOBHS OTYET, MOpaau KOeTo ObaemuTe (aKTHYECKH pe3yiTaTd OMxa MOTJM Ja ObIaT pasjiviyHu OT
TAX.

3a Tekymara (hHAHCOBa TOJWHA JIPYXKECTBOTO € IMPHEN0 BCHYKKA HOBH W/WIM PEBH3WPAHU CTaHIAPTH U
TBJIKYBaHuUs, u3gaaeHu or CwpBeta mo MexayHapoaHu cdyetoBoaHu crapaapt (CMCC) u pecn. ot Ot
BB3IPUEMAaHETO Ha TE3W CTAHIAPTH W/WIM THIKYBaHWs, B CHJIa 32 TOAMIIHHU MEPUOAM 3amoyBailyd Ha 1
ssHyapu 2022 r., He ca HACTHIIWJIM MPOMEHH B CYETOBOJJHATA MOJUTHKA HA JAPY>KECTBOTO, OCBEH HIKOW HOBHU
¥ pa3sMIUpSIBAaHETO Ha BeYe YCTAHOBEHHW OIOBECTSABaHHWSA, Oe3 TOBa Ja JOBeAe [0 JPYrH TNPOMEHH B
KJIacu(UKaIKATA WK OLIEHKaTa Ha OTJETHH OTYETHU OOEKTH U OIIEPaIHH.

* [Ipomern B MC®O 3 busnec komOuHaiuu (B cuia 3a roauman nepuoan ot 01.01.2022 r., npuetn
ot EK). Te3m mpomenu akryammsupar MCDO 3, karo 3aMmMeHSIT MNpemparka KbM cTapa Bepcus Ha
Konuentyannara paMka 3a prHaHCOBO OTYMTaHE C mocienHara i aktyanHa Bepcust oT 2018 r. Te no0aBsT u
M3KIII0YEHHE OT NPUHINIIA Ha MPU3HABAHE 3a IACUBU U YCJIOBHU 3aIbJKCHHS, KOMTO IONanaT B 00XBaTa Ha
MCC 37 IlpoBusun, ycioBHU acuBU U yciaoBHH akTHBH 1 KPMC®O 21 3anbmkeHuns 3a JaHBIH U TaKCH,
KakKTO M C€ TpaBU M3PUYHO YTOYHEHHE, Y€ YCIOBHUTE AaKTHUBH HE C€ IMpHU3HaBaT KbM JaraTa Ha
npunobusaneto. [IpomennTe ce npuaraT NEepCHeKTHBHO.

* [Ipomenn B MCC 16 moTun, MammHu ¥ ChOpBXKeHHS (B criia 3a roaumHu nepuoau ot 01.01.2022
r., nmpuetd oT EK). Tesu mpomenum 3abpaHsBaT Ha NpeNNpUATHATA Oa MPUCHAJaT OT Pa3XOAMTE CH 3a
,»TECTBaHE Jald aKTHBBHT (PYHKIHOHHpA MPABHIHO”, KOUTO €a YacT OT MPEKHUTE Pa3XOIH, OTHACSIIHU ce 1O
JOBEXIAHETO HA aKTHBA 0 MECTOIOJIOKEHNETO U ChCTOSHUETO, HEOOXOIMMO 3a HEroBaTa eKCIUIOaTalus 1o
HauWHa, NMPEIBHIACH OT PBKOBOACTBOTO, HETHHW MPUXOAU OT MPOAaXOW Ha NMPOU3BEACHUTE aPTHUKYJIU MO
BpeME Ha CaMOTO JOBEXJaHE Ha aKTHBa [0 TOBAa MECTONOJOXKEHHE M CbhCTOssHHE. Bmecto TOBa
MPEONPUATHETO NpPU3HAaBa TE3M IPHUXOAM OT MpoAaxba 3a TakuBa apTUKYJIM U CHOTBETHUTE DPa3XO.lH,
CBBpP3aHM C TiIX, B medambaTa M 3ary0aTa 3a MepHoAa CHIVIACHO INpaBWiIaTa Ha IPYTHTE MPIIOKAMHU
craHaapTh. [IpoMeHUTE yTOYHSBAT, Y€ TECTBAHETO Jall aKTUBBT (QYHKIHOHHpA MPABHIHO, BCHIIHOCT
NpEACTaBIIsABA OLICHKA Jald TEXHUYECKHS M GU3HMUECKHSI CTaTyC U JEMOHCTPHUPAHU BB3MOXKHOCTH 3a paboTa
Ha aKTHBa Ca TakWBa, Y€ TOW /1a € B CHCTOSHHWE Jla C€ M3MOJ3Ba IO NMpeIHAa3HAYeHHWEe TPHU MPOU3BOJCTBO,
JIOCTaBKa Ha CTOKM WJIM YCIYTH, OTJaBaHe MOJ HaeM WM 3a aJMHHHUCTPATUBHHU LEeiH. J(OMBbIHUTETHO,
OpeanpusTusiTa TpsOBa 1a OMOBECTSABAT OTACIHO CYMUTE Ha MPHUXOAMTE W Pa3XOOUTE, CBBP3aHH C
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MIPOU3BEJICHUTE aPTHUKYJITH, KOUTO HE ca Pe3yaTaT OT oOWYailHuTe ASHWHOCTH Ha mpeanpustuero. [[pomennTe
ce TpHUiarar pPeTpPOCHeKTHBHO, HO CaMO 3a WMOTH, MAallMHA M CHOPBKEHHS, KOUTO ca JOBEACHH JI0
MECTOIIOJIOKEHUETO U ChCTOSIHAETO, HEOOXOMMH 3a TSXHATA SKCIIOATALMS Ha WU CJIe] Ha4aJlOTO Ha Haii-
paHHMS TEpUOJ, TMPEICTaBeH BbB (DMHAHCOBHSI OTYET, KOraTo MPEANPHUITHETO 3a MBbPBH ITBT IpHIIAra
W3MEHEHHETO.

* [Ipomenn B MCC 37 IIpoBu3uH, yCIOBHY NMaCHBU U YCIOBHU aKTUBH (B CHJIa 3a TOAUIIHU MTEPHOIH
or 01.01.2022 r., mpuetu ot EK). [IpoMeHuTE CrierMaiHO U3SACHSIBAT, Y€ Pa3XOJUTE 3a M3ITBIHCHUETO Ha
3aJIBIDKEHUSITAa TI0O 0OOpEeMEHSBaII JOTOBOP Ca Pa3XxouTe, KOUTO Ca MPSKO CBHP3aHM C HETO, BKIFOYBAIIH: a)
MIPSIK Pa3Xo/1 Ha TPYA U MPSIK Pa3xoJ Ha MaTepHaliv; U 0) JOMIBIHUTEIHN Pa3X0/ad, KOUTO ca MPSKO CBbP3aHU
C M3IBJHEHHETO Ha JIOTOBOPA MO IIBTS HA pa3lpeesIeHHEeTO - HallpuMep paslpelelieHHe Ha pa3xonu 3a
aMopTH3aIys Ha MMOTH, MAIIMHU U CHOPHKECHHS, M3IMOJ3BAHU 3a U3IIBIHEHHE Ha To3u JoroBop. He ce
BKITIOYBAT aJMUHHUCTPATUBHU M JPYTH OOIIM Pa3XOad, OCBEH aKO Te HE Ce M3PHYHO (DaKTypHpyeMH KbM
KOHTpareHra mo Jorosop. [IpoMeHuTe HaHacsAT W JApeOHAa KOPEKIUS B YTOUHEHHUATA 3a NPU3HABAHETO Ha
pa3xoauTe 3a OOC3ICHKA HA aKTHBH, MPEAH Ja CE Ch3/aJc OTICIHA MPOBU3US 3a 0OpPEMEHSBAII] JIOTOBOP,
KaTo MOJYEePTaBaT, Y€ TOBA Ca aKTHBH, U3IOJI3BAaHH B M3ITBJIHEHHE HA JIOTOBOPA, 4 HE aKTUBU NpEAHA3HAUYCHU
3a JOTOBOpa, KaKBOTO € HM3WUCKBAHETO A0 BIM3aHE B CHJa Ha MpoMmsHaTa. [IpomeHwTe ce mpumimarar 3a
HU3MEHEHHUSI TI0 IOTOBOPH, 32 KOUTO MPEIIPHUITHETO BCE OIIE HE € U3MBIHIIO BCUYKHA CBOU 3abJIKCHUS KbM
HAYaJIOTO Ha TOAMIIHYS IIEPHOJI, ITPE3 KOWTO 3a ITbPBH ITBT TH MPHUJIATa.

o Tomuman momobpenuss B MCDO 2018-2020 8 MC®PO 1 Ilpmmarane 3a TppBH BT Ha
Mexnaynaponaute craHgaptd 3a (uaancoBo oruuntane, MCOPO 9 OuHAHCOBH WHCTPYMEHTH,
Umoctpatusen npumep 13 kpMm MCDO 16 Jluzunr u MCC 41 3emenenue (B cuiia 3a TOAUIIHU IEPUOIU OT
01.01.2022 r., mpuetu ot EK). Te3n momoOpeHusi BHACIAT YaCTHYHHU TPOMEHHU B CIIEJHUTE CTaHIAPTH: a) B
MC®O 1 e mpenocraBeHo 00JIeKUSHHE IO OTHOIIEHNE HA JBIIEPHO TPEANPUATHE, TPUIIATAIIO 32 ITHPBH BT
MC®O Ha no-KbCHa JaTa OT MPEANPHUITUETO Makka. To OIeHSIBa B CBOWTE WHAMBHUIyaTHU (PUHAHCOBU
OTYETH aKTHBHUTE U MACUBUTE 10 0ATAHCOBUTE CTOHHOCTH, KOMUTO OWXa OWIIM BKJIIFOUEHU B KOHCOJIUIUPAHUTE
(hvHAHCOBM OTYETH HA MPEANPHUATHETO-MAWKa, [0 KOUTO MPEIANPUATHETO Maiika € MpHI00MIO ABIIEPHOTO
npennpusatue. To Moxxe B cBOMTE (PMHAHCOBU OTUETH Ja OLIEHH KyMyJaTHBHATa pa3jlKa OT MpeBaTyTHUpaHe
3a BCHYKHU JCHHOCTH B Uy>KOWHA 1O OajaHCOBaTa CTOWHOCT, KOSATO O OWiia BKIIFOUEHA B KOHCOJUIMPAHUS
(hMHAHCOB OTYET Ha KOMIIaHWATA-Maika, Ha 0Oa3ara Ha nataTa Ha mnpeMuHaBaHeTo kKpM MCDO Ha
MPEeANPUATAETO-MAWKa, aKO HE ca HW3BBPIICHN HUKAKBA KOPEKIMH 3a IIEUTE Ha TPOIESAypUTe Ha
KOHCONMuaanust U 3apagu edexkture Ha OuzHec KOMOWHamATa. ToBa M3MEHEHHE Ie ce Ipujara W 3a
ACOLIMUPAHU M CHBMECTHU MPEINpPHUATHS, KOUTO Ca TPEANPHENH ChIIOTO ocBoOokaaBaHe mo MCOO 1.
[IpenmpusiTrero mpuiara ToBa M3MEHEHHE 3a TOIWIIHUTE OTYETHH MEPHUOIH, 3al0YBaIlyd Ha wiu cier 1
suyapu 2022. [lo-panHOTO mpmiarane € paspemero.; 6) B MCOO 9 e HanpaBeHO yTOUYHEHHE BBB BPB3Ka C
TaKCUTE, KOUTO ce BKIIOUBAT B “10 MpOLIEHTHHS TeCT’ 3a ONpEIeNsHE Aalu MpPU U3MEHEHUE Ha NaJieH
(hvHAHCOB MacWB YCIOBUATA HA HOBHA WM W3MEHEHUS (DMHAHCOB ITACHB C€ Pa3INuaBaT 3HAYUTEITHO OT Te3U
Ha IIbPBOHAYANHO mpu3HaTHi. Cropes MPOMEHHUTE TMPHU OMPEISISIHETO Ha TE3W TaKCH, MPEATPHUSTHETO
BKJIOYBA CaMO Te3H, IUIATEHU WM MOIYYeHH MEX]y 3aeMOIofydyaTesl U 3aeMojares, BKIIOUUTEHO TaKCH,
TUTaTEHH WK TTOJTyYeHH OT 3aeMOTIOIydaressl ¥ 3aeMoJIaTellsl OT UMeTo Ha npyrus. [Ipennpustuero nmpuara
MPOMEHHUTE KbM (DMHAHCOBUTE IMACHBY, KOUTO C€ M3MCHAT B HAYAJIOTO WM CJIC]] HAYAJOTO HA TOIUIITHI
OTYETEH TMEPUOJ], B KOUTO MPEANPHUATHETO IHPBOHAYAIHO TH MPWIAra; B) B WIIOCTPATUBEH mpumep 13 KpM
MC®O 16 e nmpemMaxHAaTO WIIOCTPATUBHOTO OTYUTAHE HA BBH3CTAHOBEHU OT JIM3MHTOAATENs Pa3Xodu 3a
nomoOpeHre Ha JIM3WHIOB MMOT C IeJ eITUMHHHpaHe Ha BCAKAaKBO OOBpPKBaHE OTHOCHO TpETHpaHE Ha
CTUMYJIUTE IO JU3UHT. Thi KaTO M3MEHEHHWETO Ce OTHACs 3a WIIOCTPATHUBEH IMpHMEp, KONTO MpuIpyx aBa
CTaHJIapTa, a HEe € YacT OT Hero, He € MOCOYeHa jJara Ha Biu3aHe B cuia; r) B MCC 41 e mpemaxHaro
M3MCKBAHETO TIPEINPHUATHUATA a U3KIIOYBAT MAPUIHHUTE TTOTOIH 32 TUTal[aHe Ha JaHbILU MPH OTPEAeITHETO
Ha CTIpaBe/IuBaTa CTOMHOCT HA OMOJIOTHYHATE aKTUBH M 3€MEJIeJICKaTa POy KIS,

KbM narara Ha TO3u ()MHAHCOB OTYET Ca W3/IAJICHHU, HO He ca B cuiia (u/wnu He ca npuetu ot EK) u cnennure
MIPOMEHEHU CTaHAAPTU U THIKYBAHHUS:

* [Ipomenn B MCC 1 IlpencraBsne Ha GuHaHCOBH OTUeTH M V3MmokeHHe 3a mpakThka 2 (B cuiia 3a
rogummau niepuoau ot 01.01.2023 r., me ca mpuetn ot EK). Ilpomenute: a) HamaraT OIOBECTSBaHE Ha
ChINECTBEHA MH(OPMAIIMS 32 CYCTOBOJHHUTE MOJIMTUKH BMECTO Ha 3HAYUMUTE CUCTOBOJHU IOJIUTHKU. O)
00sICHSBAaT KaK TMPEANPHUATHATa MOTaT Ja UASHTH(GUIUpAT ChIIecTBEHAa HWHPOpPMANHUATA OTHOCHO
CUYCTOBOJHUTE TIOJUTHUKH | J1a aBaT MPUMEPH Kora HH(OOPMAITUS 32 CUSTOBOIHUTE MTOJIUTUKY € BEPOATHO Ja
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Ob/Ie ChIIECTBEHA; B) TIOSACHSBAT, Y€ HHPOPMAIIHSITA 32 CYSTOBOIHUTE IMOJUTUKNA MOKE /1a ObJIe ChIIECTBeHA,
MOpaJl CBOATA CBHIIHOCT, JOPH M KOTaTO CHOTBETHUTE CYMH Ca HECBHIIECTBEHH; I') MOSCHSABAT, dYe
uHpOpMAIIMITa 32 CUCTOBOJHHUTE IIOJIUTUKU € CHINECTBEHA, aKO € HEeoOXoauMa Ha MOTPEOUTEIUTe Ha
(hvMHAHCOBUTE OTYETH HA MPEINPHUATHETO 3a pa3OMpaHeTO Ha Jpyra ChIIeCTBeHA HH(OpMaNus BbB
(hMHAHCOBUTE OTYETH; U 1) MOSCHSIBAT, Y€ aKO MPEANPHUATHETO OMOBECTSBA HECHIECTBEHA WHGOPMAIIHS 3a
CUCTOBOJIHUTE TIOJIMTHKH, TOBa HE CIlie[Ba Jla BOAW 1O TNPHKPUBAHE Ha CHIICCTBCHA HHQpOpMAaIUs 3a
CUYETOBOJHUTE MONUTUKH. [lo-paHHO mpuiiaraHe e paspenieHo. PHKOBOACTBOTO € B IMpolieC Ha MPOyYBaHE,
aHalM3 M OIlCHKa Ha e(eKTHTe OT IMPOMEHUTe, KOWTO OMXa OKa3BaJd BIMSHUE BHPXY CUYETOBOJHATA
MOJTUTHKA U BHPXY CTOWHOCTUTE M Kiacu(pUKanuaTa Ha aKTUBHUTE, TACHBHUTE, ONEPAITUUTE U PE3yITaTUTE Ha
JIPYKECTBOTO.

* TIpomern B MCC 1 IlpeacraBsHe Ha (pUHAHCOBU OTYETH (B CHJa 3a TOJAUIIHH TMEPHOAH OT
01.01.2023 1., He mpuetu oT EK). Te3n mpomMeHH ca HACOYECHH KbM KPUTEPHHUTE Ha KIAaCH(HUIIMPAHETO HA
3aIBJDKCHISITA KaTO TEKyImH U HeTeKymm. Cropes TSX NPeanpHsITHETO KiacuuIipa 3aTbKEHUSITa CH
KaTo TEKYIIM WJIM HETCKYIU B 3aBUCUMOCT OT IpaBaTa, KOMTO CHIIECTBYBAT B Kpas HA OTYCTHUS MEPUOM U
HE Ce BIUSIE OT BEPOSTHOCTTA JAJH TO II€ YIPAXKHHU MPABOTO CH JIa OTVIOKH YPEKIAHETO Ha 33aIbIKCHHATA.
IIpoMeHuTe yTOUHSBAT, Y€ MOX ,,ypeXkaaHe Ha 3aJb/DKEHHS Ce WMa NPEBHJ NMPEXBHPIITHETO Ha TpeTa
CTpaHa Ha NAapUYHU CPEJCTBA, MHCTPYMCHTH Ha COOCTBEHHUS KamuTall, JIPYI'H aKTUBU WM YCIYyTH.
Knacudukanusta He ce OTHACsS 3a ACPUBATHUBUTE B KOHBEPTUPYEMH ITaCHBU, KOMTO CaMd 1O cebe cu ca
WHCTPYMEHTH Ha coOCTBeHUs KanuTai. [[poMeHnTe ce mpuiaraT peTpoCcneKTHBHO.

PBKOBOICTBOTO € B mpolec Ha MPOydYBaHE, aHAIM3 M OLEHKAa Ha e(eKTUTe OT MPOMEHHTE, KOUTO Omxa
OKa3BaJIM BJIMSHUE BbPXY CYCTOBOJIHATA TMOJIMTUKA U BEPXY KiIacu(UKANUATA U NPEJCTABSIHETO HA MTACUBUTE
Ha JIPYKECTBOTO.

* [Ipomenun B8 MCC 8 CueToBo/iHA MOJUTHKA, IPOMEHN B CUYETOBOJHUTE MPUOTUZUTEIHN OLEHKU H
rpemku (B cuia 3a roguinau nepuoau ot 01.01.2023 r., ve ca npuetu ot EK). [Ipomenute ca HacoueHu
OCHOBHO KbM TIPUOJIM3UTEIHUTE OIEHKH M Ca CBBpP3aHU C: a) ,JeUHHIUATA 32 IPOMEHU B
MIPUOJIM3UTEITHATE OICHKU® € 3aMeHeHa C ,,JeUHHIMs 3a TpHOIM3UTEIHHUTE OIeHKH ‘. Cropem HoBaTa
neUHANAS TPUOJIM3UTEIHUTE OIICHKH Ca CTOHHOCTH BBB (DPMHAHCOBHTE OTYETH, KOUTO ca OOEKT Ha
HECUTYPHOCT II0 OTHOIICHHWE Ha OIEHSIBAHETO UM; 0) MPEANPHUATHETO pa3paboTBa MPUOIUZUTEIHN OLICHKH,
aKO CYETOBOJHHUTE MOJUTHKH M3UCKBAT MO3WIMHN BHB (DHHAHCOBHUTE OTYETH 1a OBJAT OIEHEHHW IO HAauWH,
KOWTO BKJIIOYBA HECHUTYPHOCT II0 OTHOIIECHWE Ha OIICHSBAHETO WM, B) TOSCHCHHWE, Y€ ITIPOMSHA B
NpUOJIM3UTEIHA OICHKA, KOATO € pe3ylTaT OT HOBa WH(pOpMAIMI WM HOBO pa3BHTHE, HE NPEACTaBIsIBA
KOPEKI[Ms Ha Tpelika; U T') MpOMsSHa B MPUOIU3UTENHA OlEHKa MOXE Jla MMa OTpaXECHUE BBPXY Medanbdara
win 3ary0aTa 3a TeKyIIHsl Mepruoja WM BBpPXy Iedandara w 3ary0ara 3a TEeKyIHs Nepuond W ObIemu
nepuoau. [lo-panHo npuiaraHe e paspemeHo. PHKOBOJICTBOTO € B MpOLieC Ha MpOoy4yBaHe, aHAU3 U OIleHKa
Ha epeKTUTe OT NMPOMEHUTE, KOUTO OMXa OKa3BajdHl BIMSHUE BBPXY CUYETOBOJHATA MOJIUTHKA M BBPXY
CTOWHOCTUTE M KJIACH(HUKAINATA HA aKTUBUTE, TACHBHUTE, ONIEPALIMUTE U PE3YIATATUTE HA JAPY>KECTBOTO.

* MCC 12 [awbim Bepxy goxona (B cwia 3a roxummau nepuoau ot 01.01.2023 r., HE € mpueT oT
EK). N3menenuns Ha MCC 12 Jdanbiu BbpXy noxoaa — OTCpOUeHHU NaHbIM, CBBP3aHU C aKTHBH U TACHUBH,
MPOM3THUYAIM OT EeAWHWYHA TpaH3akius. V3MeHeHHWATa orpaHWyaBaT oOXBaTa Ha OCBOOOXKIaBaHE OT
MpU3HaBaHEe HAa OTCPOYEHH JaHBYHU MACHBH, BCIEACTBHE Ha KOETO TO HE c€ IMpHJjiara 3a TPaH3aKIUH, MPU
KOUTO TpH IHbPBOHAYAIHO NpHU3HABaHE, BB3HMKBAT paBHU IO pa3Mep oOnaraeMM M TOJUIeXKalld Ha
MpHUCIIaJ]aHe BPEMCHHU pa3iuKh. TakWBa TPaH3aKIMW Ca MPU3HABAHETO HA aKTWB ‘‘TIpaBO Ha MOJ3BaHE” U
3aIBIDKEHMS TI0 JIM3WHT OT JIM3WHTOIIONyYaTeNINTe Ha JaTaTa Ha CTapTHpaHe Ha JHM3WHTa, KaKTO W TpHU
HAYMCIIsIBAaHE Ha 33/JbJDKEHUS 32 JIEMOHTAX, IPEMECTBaHe U BH3CTAaHOBABAHE, BKIIOUEHH B ce0ECTONHOCTTA
Ha chOTBeTHHUs akTuB. C BJIM3aHE B CWJIA Ha W3MCHEHMSTA NPEANPUSATHIATA ClIeJBA Ja MPHU3HASIT BCEKU
OTCPOYEH JIaHBhUEH aKTHB (JI0 CTEMEeHTa, O KOSATO € BEPOATHO Jla CHIECTBYBa obiaraema medanba, cperry
KOSITO JIa MOTaT Jla Ce M3MOI3BaT HAMaJIsieMUTE BPEMEHHH Pa3IMKH) U OTCPOUYCH JIAHbYEH MMAaCHBH (32 BCUUKH
oOjaraeMu BpPEMEHHU pa3iiuku) choOpa3Ho kpurepuute Ha MCC 12 3a cuenku, CBbp3aHH C aKTHBH U
MACUBH, NPOU3THYAIIM OT CIUHHUYHU TPAH3AKIMHM HA WK CJIE]l Ha4yalloTO Ha Hal-paHHUS TPEJICTaBCH BHB
(pMHAHCOBUS OTYET CpPaBHUTENIEH Mepuoid. IIpeanpusATusTa NOpU3HABAT KyMYJaTHBHUS €(PEKT OT
IbPBOHAYANIHOTO TpUJIaraHe Ha W3MEHEHHUATa KAaTO KOPEKIMs Ha HA4yaJlIHOTO Cajji0 Ha HepasIpeeleHaTa
revanta Win Ipyr KOMIIOHEHT Ha COOCTBEHUS KaluTall, aKo € MOIXOII0 KbM Ta3u Jara. Mi3MeHeHusTa ca B
CWJIa 3a TOAMIIHU OTYETHHU MEPUOJIH, 3armouBamy Ha win cien 1 sayapu 2023 r., mo-paHHO TPUIIOKEHHE €
paspemieHo. PHKOBOJICTBOTO € B TIpoIieCc Ha MPOyYBaHe, aHATIN3 U OIIEHKA Ha e()eKTUTE OT MIPOMEHHUTE, KOUTO
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Ouxa OKa3BaJM BIUSHHE BBPXY CUCTOBOAHATA MOJUTHUKA M BBPXY CTOMHOCTHUTE M KiIacH(UKaIUsITa Ha
aKTHBUTE, IACUBUTE, ONIEPALIUUTE U PE3YITATUTE HA APYKECTBOTO.

* MC®O 10 (mpomenen) — Koncomuaupanu ¢unancoBun otdetd u MCC 28 (mpomeHeH) —
WuBecTuiy B acOLMUPAaHU U CHbBMECTHH MPEINPUSATHS — OTHOCHO MPOJaKON MJIH arnopT Ha aKTHBU MEXKIY
MHBECTUTOP M HETOBU ACOLMHPAHM MM CbBMECTHHU MPEONPHTUS (C OTIOXKEeHa eeKTHBHA JaTa Ha BIM3aHE
B cuia, nojiexama Ha omnpenensae or CMCC). Te3n NMpoMeHHM ca HACOYCHH KBbM pEIIABaHETO Ha
CYETOBOJHOTO TpETHpaHE Ha NPOJAKOWTE WIM amopTUTE Ha AaKTHBU MEXKIY HHBECTHTOP U HETOBH
ACOLIMMPAaHU WM ChbBMECTHHU IpeanpusTus. Te MOTBBP)KIOaBaT, Ye CUCTOBOJHOTO TPETUPAHE 3aBUCH AAJH
NPOJABAaHUTE AKTUBU WIM AaloOPTUPAHUTE HEMOHETAPHHU AaKTHBU, KOHCTUTYUpPAT WIM HE IO CBIIECTBO
,onsHec” o cmuchia Ha MCPO 3. AKo Te3n aKTHBH KaTO ChBKYITHOCT HE OTTOBApSAT Ha ONpPe/eIeHUETO 3a
,»OM3HEC” MHBECTHTOPHT MPHU3HABA Meyanda Wi 3aryda 70 MpoIeHTa, ChOTBETCTBAIL HA Jejia Ha JPYTUTE
HECBBP3aHU HHBECTUTOPU B ACOLMHMPAHOTO WJIM CBHBMECTHOTO Ipeanpusatue. B ciaydante korato ce
MpoAaBaT aKTUBM WM CE€ arnopTUpaT HEMOHETapHM aKTHBHM, KOWTO KaTro CBHBKYIMHOCT ca ,,0u3Hec”,
MHBECTUTOPHT MPHU3HABA M3LSIIO Neyandara uim 3arybara oT TpaH3akuusTa. Te3u mpoMeHH 1ie ce mpuiarat
nepcrnektuBHo. CMMC o101 HavyajHaTa 1aTa Ha MPUIOKCHHE Ha TE3U IPOMEHH 3a HEOIIpeaesICHO BpeMe.
PBpKOBOACTBOTO € B mpoliec HAa NMPOy4yBaHE, aHAJIM3 M OLECHKA Ha e(EeKTUTE OT NPOMEHUTE, KOUTO Ouxa
OKa3BaJid BIIMSAHUEC BbPXY CUCTOBOJHATA IMOJIUTHKA U BHPXY KJIaCI/I(I)I/IKaHI/ISITa, " IPEACTaBAHCTO HA aKTUBUTC
Y TTaCUBHTE HA APYKECTBOTO.

2. C4eTOBOJHHM MOJUTHKH

IIpuzHaBaHe HA MPUXOAUTE H PA3XOTUTE

HpI/IXOZ[I/ITe " pa3xXoJaUuTe CC HauucCJIABaT B MOMCHTA Ha TAXHOTO BB3HUKBAHC, HC3aBUCHMO OT MAPUYHUTE
HNOCTBHIVICHUA U IJIalllaHUA. OTYUTaHETO UM C€E H3BBPIIBA PHU CIIa3BAHC HAa M3UCKBAHCTO HA MPUYMHHA U
CTOMHOCTHA BPB3Ka MEXKTY THX.

[MpuxoauTe ce OIEHSBAT MO CHpPaBeIMBAaTA CTOMHOCT HA MOJYYCHOTO WM TMOJJISKANIOTO HA TOTyYaBaHe
BB3HArpax ACHUEC 1oQ ¢)0pMaTa Ha Mapu4YHU CKBUBAJICHTU WX MapU4YHU CPEACTBA.

[TpuxoauTe ce OTpassBaT BbB (PMHAHCOBHUS PE3yNTAT 3a MEPHUOJIA, MPE3 KONTO € OCHINECTBEHA OMepaIlusiTa,
HE3aBHCHUMO OT TIepHO/ia Ha U3IUIAIIAHETO M.

[IpuxonnTe OT NWMXBH ce€ TMpHU3HABAT NPH HAYUCISABAHETO HA JIMXBUTE (KaTo ce M3MON3Ba METoja Ha
C(I)CKTI/IBHI/IH JIMXBCH IMPOLCHT, T.C. JIMUXBCHUAT HPOICHT, KOMTO TOYHO JAUCKOHTHpPA OYaKBAHUTC 6’I)I[6H_II/I
MAapUYHU MOTOIH 3a TIEPHOJIa HA OYaKBAHUS JKUBOT HA (PMHAHCOBHSI MHCTPYMEHT 0 OanaHcoBaTa CTOMHOCT
Ha ()MHAHCOBUS aKTHB).

EdexTn oT npoMsiHa Ha BATYTHUTE KypcoBe

QDUHAHCOBUAT OTYET € IPEACTaBeH B OBIrapcKH JieBa, KOSATO € (pyHKIMOHAJIHATa BajdyTa M BalyTara Ha
npenctaBsiie Ha @onpa. Crenkure B YyXKAECTpaHHA BalyTa IThbPBOHAYaHO C€ OTpa3siBaT BbBB
¢yHKIMOHAIHATAa BalyTa MO OOMEHHMs Kypc Ha JaTaTta Ha cjaenkara. MOHETapHUTE aKTHBU U TIACHUBH,
JCHOMUHUPAaHU B

qy>KIECTPaHHH BAIyTH C€ MPEU3YUCIIABAT BbB (YHKIHOHAJTHATA BalyTa, B Kpas Ha BCeKW pabOTEH JAEH, O
3aKJIIOYUTENHUST oOMeHeH Kypc Ha bwnrapcka Haponna banka. Benuku kypcoBu pasnuku ce mpu3HaBaT B
oTyueTa 3a JoxoauTe. HeMoHeTapHHUTE akTMBHM M IAacHBM, KOMTO CE€ OIEHSBAT IO HCTOpHUYEcKa IieHa Ha
npuaoOrBaHe B UyKAECTPaHHA BalyTa, Ce IPEBPHLIAT BbB (DYHKLIHMOHAIHATA BAIyTa [0 OOMEHHHUS KypC KbM
JlaTaTa Ha MbPBOHAYANIHATA CAeKa (PUI0OuBaHe).

OCHOBHY NPUHIMITH NPU OLIEHKA HA AKTUBUTE

AxTtuBute Ha PoHAA ca KIaCHUPUIUPAHN KAaTO AbPKAaHW 3a ThPTyBaHE, Thil KaTO ca 9acT OT MOPTQEIT OT
(MHAHCOBM MHCTPYMEHTH NPUAOOUTH C 11e] Ja ObJaT npoJaJeHu B OMU3K0 Obaele.

[IppBOHavanHa OLIEHKA - IIEHHUTE KHHUTH C€ OLEHABAT IO LIEHa Ha NMpHIOOMBaHE, KOATO ce (opMmHpa OT
CTOMHOCTTA, 3aIUIaTeHA 3a MPUIOOMBAHETO UM U OT PA3XOAUTE 3a MPUAOOUBAHE - TAKCH 32 OAHKOBHU yCIIyTH,
XOHOpapH, OpOKepCKH ycnyrd U np. @rHaHCOBHUTE aKTHBHU Ce PU3HABAT Ha JaTaTa Ha CETHIMEHTA.

OneHka ciell MbPBOHAYATHOTO Npu3HaBaHe - Ciel MBbPBOHAYAIHOTO IMPHU3HABAHE, BCUYKH (DUHAHCOBH
aKTHBHU c€ KIACHU(HIMpaT KaTo aKTHBU IbP)KaHU 3a THPIYBaHE W C€ OLEHSIBAT IO TSIXHATa CIIPABEIJIMBA
ICHa. E)KCI[HCBHO CC M3BBpIIBA INpOMAHA Ha CHpaB€ajiMBaTa IICHAa Ha q)HHaHCOBI/ITe aKTHB, KaTo
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M3MEHEHHETO Ha CIpaBeyInBaTa IleHa Ha (PMHAHCOBHUTE aKTHBHU, Ce€ NMPU3HABA M OTpPa3siBa KaTo revyanda miu

3ary0a B OTYeTa 3a JTOXOIUTE.

= Ormenkara Ha aktuBu Ha JI® ,IIOBK Bocrok”, HapuuaHa mo-HaTaThK 'ToclenBamia OIleHKa", ce
W3BBPINBA 332 BCEKU aKTUB, BKIIFOUMTEITHO U 32 IbPBOHAYAIHO MMPU3HATUTE KbM JIaTaTa Ha OIICHKATA.

= JIpu mppBoHauanHO mNpuaOoOWBaHe (TpU3HABaHE) Ha aKTUB - IO IleHa Ha HErOBOTO NpUIOOHMBaHE,
BKJIIOYBAIIIA U Pa3XOJIUTE MO CIIENIKATa.

= Jlatara Ha npumoOuBaHe (TpU3HABaHE), CHOTBETHO Npojaaxbara (OTHHCBAHETO), HA BCEKH aKTUB, €
JlaTaTa Ha CeTHIIMEHT.

= [Ipum mocnenBamo oreHsIBaHe HA aKTHB - 0 CIpPaBeAJINBa CTOMHOCT, IO pela M Ha4YHH, ONPENeIeHN TI0
JIOTTy.

OrneHkata Ha (PUHAHCOBUTE aKTHBHM CE M3BBpIIBA Ha 0a3a omoOpenu ot Komwmcus 3a (uHAHCOB HAA30p

»llpaBuia 3a oleHKa Ha mpoTdeina W HeTHATa CTOMHOCT Ha AKTHBHUTE . AKTYaIHHSIT JOKYMEHT ¢

nyOymKyBaH Ha caiita www.ffbham.bg

IMapuyHu cpeACTBA U MAPUYHU €KBUBAJIEHTH

[TapuunuTe cperncTBa W KpaTKOCPOYHHUTE JETO3UTH B OanaHca BKIIIOYBAT MAapHYHHU CPENCTBA MO OaHKOBU
CMETKH, B OpOIi M KPaTKOCPOYHH JICMIO3UTH C MMAJSK OT TPH MECella JI0 €HAa TOJI1HA.

Ot4era 3a MApUYHUS TIOTOK € ChCTABEH MO MPEKHS METO/I.

OneHka Ha KPATKOCPOYHHUTE 3abJIKEHUSA

KpaTtkocpounuTte 3abKEHUS c€ OLIEHSABAT M0 CTOMHOCTTA Ha TSAXHOTO Bb3HHMKBaHE, 10 KOSATO CE OYaKBa Jia
ObaT moraceHn B Oblemie. 3aIbJDKCHHSTa KbM YIPAaBISABAIIOTO APYKECTBO M OaHKaTa JEMO3UTap Ce
HaYHCJIABAT €XKEIHEBHO CHIVIACHO ,[IpaBuia 3a oleHka Ha mpoTdeiiia 1 HETHATa CTOWHOCT Ha aKTHBUTE
onobpenn ot KOH. AkTyanHUsT JOKyMEHT e MyOJuKyBaH Ha caiita www.ffbham.bg

OneHkaTa HA MACHBHTE HA 10TOBOPHHS (POHN

3a onpezensiHe HA CTOMHOCTTA HA HETHUTE aKTHBH Ha JIOTOBOPHUS (OHJI C€ M3BHPIIBA OIICHKA HA TTACUBUTE
Ha (OHOA B CHOTBETCTBHE C MPWIOKHMHUTE CUETOBOIHHM CTaHAapTH. CTOHHOCTTa Ha MAacHUBHUTE Ha
JOroBOpHHSA (OHA € paBHA Ha CyMaTa OT OaJaHCOBUTE CTOMHOCTH Ha KPATKOCPOYHHUTE M IBITOCPOUHUTE
3aIBJDKEHNS] TI0 OamaHca. 3aJb/DKeHHATa, JCHOMHHHPAHM B UY)XKIECTpaHHA BalyTa, CE€ HM3YMCISIBAT II0
neHTpasieH Kypc Ha bHDB kbM J1aTaTa Ha OLEHSIBAaHE.

WzuncnsBane Ha HETHATa CTOMHOCT Ha aKTUBUTE Ha JOTOBOPHHUS (OHA

Hernata cToifHOCT Ha aKTHBHUTE Ha AOTOBOPHUSA (OHJ 32 LEIUTE HA ONpENeNssHe HA eMUCHOHHATA CTOHHOCT
U IeHaTa Ha o0paTHO M3KYIyBaHE CE H3YHMCISBA KaTo OT CTOMHOCTTa HAa BCHYKH aKTHBH C€ HW3BaaH
CTOMHOCTTA HA TaCUBUTE.

HCA = OCA - OCII, xpaetTo

HCA - mertna croitHocT Ha aktuBuTe Ha (horna; OCA - obmra croitHOCT Ha akTuBUTE Ha orHma; OCII - obOmra
CTOMHOCT Ha MacuBHTE Ha (POHAA.

H3uncnsaBaHe HA HETHA CTOMHOCT HA AKTHBUTE Ha ST

Hernara ctoiiHocT Ha aktuBuTe Ha JloroBopen ®@oun ““ [IOBK BocTok” ce n3uncnsgBa Kato oT CTOMHOCTTa
Ha BCHYKHM aKTHBH, OLlEHEHa cbhriacHO llpaBuiaTa 3a oneHka Ha mopTdeiyia U 3a ompeessiHe HAa HeTHaTa
cToiiHOCT Ha akTuBUTe Ha DoHIma ce wW3Bamu cToHHOCTTa Ha macuBuTe Ha JlpyxkectBorto. IlomydeHust
pe3yaTar ce pasjeins Ha Oposi Ha U3AaCHUTE JSUI0BE KbM MOMEHTA.

WzuncnenneTo ce U3BbpPILIBA 10 clegHaTa popmyna:

HCA
HCA/ =——

OFJ]
HCAJ] = HeTHa CTOMHOCT Ha aKTUBUTE HA €IUH s
HCA = HeTHa CTOMHOCT Ha aKTHBUTE

OBJ] = o011 Opoit Ha M3AaICHA TAI0BE
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B3emanus

B3emanusTa ca HeZepUBaTHBHU (PHHAHCOBU aKTUBH ¢ (DMKCUPAHH WITH OMPEACISICMHU TUIAIAHMS, KOUTO HE Ce
KOTI/IpaT Ha aKTUBCH na3ap. Cnez[ H’prOHa‘IaHHOTO 150U an3HaBaHe, (DOHIIa OILICHABA B3C€CMaHUsITA, )Z['bp)KaHI/I
JI0 TajJeX MO aMOPTU3WpaHAa CTOWHOCT, C W3IOJ3BAHETO HAa MeTOoJa Ha ©()EeKTHBHUS JHMXBEH NPOIICHT,
HaMalleHa ¢ TIPOBHU3UsATA 32 00e3I[eHKa. AMOPTU3MpPaHaTa CTOMHOCT C€ M3YMCIIABA KAaTO Ce B3eMar Mpej BUJ
BCHUYKH HpeMI/II/I U OTCTBIIKHU HpI/I HpI/IZ[O6I/IBaHeTO, KakKTO M TaKCHTEC, KOHUTO Ca Hepa?:,[leJIHa qacTt oOT
e()eKTUBHUS JIMXBEH MPOLECHT U Pa3XOJUTE 10 CCIKATa.

Ynpagiienne Ha GHHAHCOBUTE PHCKOBE
YmpasneHnero Ha (pUHAHCOBHUTE PUCKOBE ce peryirpa Ha 6a3a ogobpenn Ha ot KOH "[IpaBuia 3a onenka u
yIpaBJIeHHE Ha PUCKa™ Ha APYKECTBOTO. AKTYaIHUAT JOKYMEHT € yOJIMKyBaH Ha caiita www.ffbham.bg.

CneuudguyHu (HeCUCTEMHHU) PUCKOBE

IMazapen puck - BB3MOXKHOCTTA Ja c€ peanu3upar 3aryOuM mnopagd HeONaronpusITHU Ma3apHU

W3MEHEHHS B CTOMHOCTTa Ha ()MHAHCOBUTE WHCTPYMEHTH.

JIuxBeH pHCK - PHCKBT OT HaMalsiBAHE Ha CTOWHOCTTAa HA WHBECTHUIMATA B JaJeH (UHAHCOB
WHCTPYMEHT MOpaau U3MEHEHHE Ha HUBOTO Ha JIMXBEHUTE MPOLIEHTH.

Banyren puck - pHUCKBT OT HaMalsiBaHE Ha CTOMHOCTTa Ha WHBECTHIMATA B JajeH (UHAHCOB
WHCTPYMEHT, IEHOMUHUPAH BbB BallyTa, pasjldHa OT JIEB, MOpaJ W3MEHEHHe Ha Kypca Ha OOMSIHA MEXIy
Ta3W BalyTa W JIeBa.

LenoBn pHCK - PUCKBT OT HaMallsiBaHE Ha CTOWHOCTTa Ha WHBECTULMITA B JaAeH ()UHAHCOB
WHCTPYMEHT NOpaay HeOJIaronpusTHH MPOMEHU Ha HUBAaTa Ha Ta3apHUTE IICHU.

JInkBUAEH Ma3apeH PUCK € Bb3MOXKHOCTTA OT 3ary0OH HJTM IPOITYCHATH TMOJI3Y NOpaaX HeOIaronpusTHI
Ma3apHU yCIIOBUS Ha TBPCEHETO W MpeJlaraHeTo (Karo HampuMep HUCKO ThpPCEHE NMpPHU HAJIMYUETO Ha
CBPBXIIpEJIaraHe).

Kpeauren puck — BB3MOXHOCTTa OT HaMalliBaHE Ha CTOWHOCTTA Ha MO3UIMATa B €IWH (PUHAHCOB
WHCTPYMEHT NPU HEOYaKBaHU CHOWTHS OT KpPEAWTEH XapakTep, CBbP3aHM C €MHUTEHTHTE Ha (UHAHCOBU
MHCTPYMEHTH, HaCpeIlHaTa CTpaHa 1Mo OOPCOBU M M3BBHOOPCOBU CHENKH, KAaKTO U ABPKABHUTE, B KOUTO TE
W3BBPIIBAT IEHHOCT;

OnepannoHeH — Bb3MOKHOCTTA J]a C€ pean3upaT 3ary0u, CBbP3aHu C TPEIIKH MK HECHBBPIICHCTBA B
crcTeMara Ha OpraHu3alus, HeJOCTAThYHO KBaTHU(PHUIUpPaH MepcoHal, HeOIaronpusTHA BHHIIHA CHOUTHS OT
HE(QHUHAHCOB XapaKTep, BKIIOYUTEIHO U MIPABEH PUCK;

JInkBHAEH PHCK — BB3MOXXHOCTTa OT 3aryOW OT HAJOXHUTEIHH TPOJAKOM HAa aKTHBH IIPH
HeOIaronpusTHH Ma3apHHU yCJOBHUS 3a MOCpellaHe Ha HEOUYaKBaHO BH3HUKHAIH KPaTKOCPOUYHH 3aIbIKCHHUS
Ha JOroBOpHHS (HOHI.

Nudnanmonen puck - BH3MOKHOCTTA 3HAYMTENTHA YacT WM LETHAT JO0XOJ Ha IMPHUTEXKATeIUTe Ha
nsmoe oT DoHIA 1a HEe KOMITEHCHpPa pheTa Ha WHOIAIUATA, TTOpaI KOSTO HHBECTUTOPHUTE BB (DOHIA /1a HE
MOJTy4yaT peaieH JI0Xo (HapacTHalia MOKynaTeliHa CIIOCOOHOCT).

Puck oT KOHHIEHTpamus — BB3MOXKHOCTTa OT 3ary0a Iopagd HempaBWIHA IUBepCHUKAIUS Ha
eKCITO3UINA KbM KJIFEHTH, TPYIH CBBP3aHU KIMEHTH, KJIMEHTH OT €IWH M CHII WKOHOMHUYECKH OTPacChI,
reorpadcka 061acT WM Bb3HUKHAT OT €lHa U ChIlla ACHHOCT, KOETO MOXKE J]a IPUYNHN 3HAUUTEIIHH 3aryOu,
KaKTO ¥ PUCKBT, CBbP3aH C FOJIEMU HENIPEKU KPETUTHH EKCITO3UIIUH.

Puck oTr HamanABaHe HA HETHATA CTOIHOCT HA AKTHUBHUTE - NIPH 3HAYUTEIHU OOPATHHU HU3KYITyBaHU
Ha JAJ0Be, HETHaTa CTOWHOCT Ha akTuBuTe Ha DOHJAa MOXE Ja Hamajiee J0 TakaBa CTEleH, ue
YnpaBiaBaoTo ApyKECTBO Ja B3eMe PELIeHUE 3a JUKBUIAIMA WK Tpeodpa3yBaHe Ha DoHpa.

PuckoBe 0T ocblecTBSIBaHe Ha CIEJKH ChC CBbp3aHH Juula - CBbp3aHd 3a YIPaBiIgBaIoTO
JIPY’KECTBO JIMIIA Ce SBSBAT JINIA, Mo cMuchia Ha § 1, T. 27 ot Jomenanrennnte pasnopenou Ha 3[1OU BB
Bp. §1, 1. 20 ot Jombnnurennute paznopenou Ha 3JKUCAIIKU. Choenku ¢ TakuBa JIMa € Bb3MOXHO J1a
ObIaT OCBIIECTBEHH MpPU YCIOBHS, Pa3IMYHU OT Na3apHUTE. PHCKBT B TO3M ciy4ail ce u3pas3siBa B
3arIalaHeTo Ha JaHbIU B pa3Mep, OTTOBAPSII Ha PEATHO IBIDKUMHUS JaHBK MPH CKIIIOYBAHE Ha CHIEIKH TpH
na3apHH yCIIOBHUs, KAKTO M BbB B3MOXKHOCTTA KOHKpETHA cJelika Jia Oblie 0OsBeHa 3a HeleHCTBUTENHA 110
HCKOB pejl, ChbIIacHO JEHCTBAIlOTO 3aKOHOJATEICTRO.

Puck cBBp3aH cbC ChbXpaHEHHETO HA aKTHBUTE - [ 1aBHATA XapaKTePHCTHKA Ha PUCKA MPOU3THYA OT
BB3MOXKHOCTTA OT 3ary0Ou Mopaj HeTPaBUIIHO ChbXPaHSIBAHE TN HEIIPABOMEPHO pa3NopekJaHe C aKTHBUTE
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Ha @onnma. To3u puck e HechlecTBeH NpenBua (akTa, Uye ChIIIACHO HOPMATHBHHUTE W3WCKBAHUS BCUYKHU
aktuBu Ha ®oHJa ce cbXpaHsBaT oOT Jlemo3uTtap, BbpPXY KOHTO C€ OCBIIECTBSIBA HENPEKbCHAT
aJIMUHHUCTPAaTUBEH HAI30D, KaKTO W M30paHUAT OT YTpaBIsBaImIoOTO ApyxkecTBo Jlenosutap Ha DoHpa e ¢
NpU3HATa PEMyTalys U ce I0JI3Ba C JOBEPHETO Ha YUYACTHUIIMTE B KalUTaJOBHUS T1a3ap.

PuckoBe cBBbp3aHH ¢ H3MOJI3BAHETO HA [E€PHUBATH - [EPUBATUTE Ca CWIHO CIENHAIH3UPaHU
WHCTPYMEHTH, YHETO M3MOJI3BaHe M3MCKBa pa30upaHe KakTo Ha 0a30BHs aKTHB, Taka M Ha MEXaHHU3Ma UM Ha
neiicteue. HeGnaronpusiTHaTa poMsiHa B IIeHaTa Ha 0a30BUS aKTUB, KypC MJIM MHIEKC MOXKE Ja AOBEAE JI0
3ary0a Ha cyMma, MO-TOJIIMa OTKOJIKOTO € MHBECTHpaHa B JepuBaTa. Hskow nepwBath MMaTr MMOTEHIHMANT 32
HeoTrpaHWYcHa 3aryoa.

PuckoBe cBBbp3aHu ¢ M3MOJ3BAHETO HA TeXHUMKHM 32 e(eKTHBHO ylnpaBiieHHMe Ha mnoprdeiia -
Uznon3BaHeTo Ha pemno CHENKH € CBHP3aHO C ONpelesieHH PUCKOBE, KaTo Halp. PHUCK OT HEW3IbJIHEHHE Ha
3aIBIDKEHIETO Ha KOHTpareHTa. B To3nm ciywaii POHIBT MOXKE Ja TPUCTBHIIM KbM pealu3upaHe Ha
NOJy4eHOTO obOe3mnedyeHue. Ako obOesrnedueHuero € mnoj (opmara Ha LEHHM KHHXA, CHINECTBYBA PHCK
npojaxbara My JAa JOHECE IMO-MajKo OT NPEJIOCTABEHHTE MAapHUYHH CPEACTBA, HE3aBUCHMO NN TOPaIH
HETOYHO I[IeHOOOpa3zyBaHe Ha O0€3MEeYeHUETO, HEONAronpusTHU TAa3apHU JIBUKCHHS, BIIOIIABAHE Ha
KPEAUTHUS PEUTHHT Ha EMUTEHTa Ha 00e3MeueHNeTO WM HeJIMKBUIHOCTTA Ha Ia3apa, Ha KOMTO ce ThpryBa
obe3neuenneTo. ChOTBETHO, aKO 00E3MEUSHUETO € Mo (opMaTa Ha TApUUHHU CPENICTBA, ChLIECTBYBA PUCK TE
Jla ca HeIOCTAaThbUHU 3a 3aKylyBaHE Ha CHIIMA OpO IEHHH KHMXA, KOUTO ca OWJIM MPEeIOoCTaBeHU II0
caenkara. Ot mpyra cTpaHa, peMHBECTHPAHETO Ha MOIYYSHOTO MapHyHO 0Oe3MedueHue, MOIyIeHO 10 Pero
CHETKH, BKJIIOYBA PHUCKOBE, CBHP3aHU C BHJA Ha HANPABEHUTE WHBECTHIINH, M PUCKA, Y€ CTOWHOCTTA Ha
napudHo o0e3MeueHne MOKe J1a CIaJHe MoJ] CyMaTa, AbDKUMa Ha KOHTpareHra.

PuckoBe 3a yCTOHYMBOCTTA - HHTETPUPAHETO HA PUCKOBETE 32 YCTOMYMBOCTTA B IpOIIECa HAa B3eMaHe
Ha WHBECTHIIMOHHHU pEIIeHUs ce H3BBbpIIBa chriacHo llonwTrhkara 3a WHTErpupaHe Ha PHCKOBETE 3a
YCTOMUYMBOCTTA B MpoIieca Ha B3eMaHe Ha uHBecTHMOHHU pemenus Ha Y] "[IOBK Acer MenmmxMbHT"
Al
BBB BpB3Ka ¢ M3UCKBAaHUATA HA WI. 4, maparpad 1; @wr. 6, maparpad 1; @wr. 6, maparpad 3 u wi. 7, maparpad 2
ot PETJIAMEHT (EC) 2019/2088 HA EBPOIIEMCKUS TIAPJIAMEHT U HA CHBETA ot 27 HoeMBpH
2019 roguHa OTHOCHO ONOBECTABAaHETO Ha HMH(OpMAaIMi BbB BpPb3Ka C yCTOMYMBOCTTA B CEKTOpa Ha
¢unrancosure ycimyru (Permamenta) Y "IIOBK Acer MenmmxMmbHT' A/ nmekmapupa, 4e HE OTYIHTA
OCHOBHUTE HEONAroNnpHATHH BB3JCHCTBUS HAa WHBECTUIIMOHHUTE pEIICHHS BBPXY (QaKTOpHTE Ha
YCTOMYMBOCT IO OTHOIICHUE HA CBOUTE POLYKTH U YCIYTH, IOPAIH CICAHUTE IPUYHHU:

Y "IIOBK Acer MennmxMbHT" AJl HE € B ChCTOsSIHUE 1a chOepe W/UiIH 1a U3MEpU BCUUKU JaHHHU,
KOUTO Onxa OWIM HEOOXOOUMH 3a OIOBECTSIBAaHETO Ha HWHGOpPMANHsS CBIVIACHO Permamenta,
CHUCTEMAaTU4HO, IOCTOSHHO U Ha pa3yMHa IIeHa [0 OTHOIIIEHHE Ha CBOUTE MPOAYKTHU U YCIYTH.
Y "IIOBK Acer MennmxmbHT" Al ce cpoOpassBa c ompeneneHu (akTOpu Ha yCTOWYHBOCT
cpriacHo llonuTrkara 3a HHTETPUpPaHETO HA PUCKOBETE 33 YCTOMYMBOCTTA B IIPOIlECca CH Ha B3eMaHe
Ha WHBECTUIIMOHHH PEIICHUs, KOUTO ca MMocoveHH B PermamenTa.
YA "TI®BK Acer MenwmxmbHT' AJ] He mnpeanara (QUHAHCOBHM MPOAYKTH C YCTOWYHBH
XapaKTEePUCTHKU.
WuBecTnnunTe B OCHOBaTa Ha TO3W (PMHAHCOB MPOAYKT HE ca choOpazeHn ¢ kpurepunre Ha EC 3a
€KOJIOTUYHO YCTONYMBU UKOHOMUYECKH IEUHOCTH.

CucTeMHHM PHCKOBe 3aBHCAT OT OOIIMTE KOJeOaHWs B MKOHOMHKATa Kato msuto. Y] He Moke aa BIHse
BBbPXY CUCTEMHUTE PUCKOBE, HO T OTYUTA U ce ChOOPa3sBa C TX.

OO0 MAaKPOMKOHOMMYECKHM PHCK - BEPOSTHOCTTa Ja ObJe HapylleHa MaKpOMKOHOMHYECKaTa H
(hmHaHcoBa cTabwiHOCT B bharapust.

CucreMeH JMXBEH PUCK - BEPOSITHOCTTA OT MMOKAYBaHE HA JMXBEHHUTE TPOICHTH JIO HUBA, KOUTO Ja
HaMaJsIT PhCTa Ha MKOHOMHKATA MTOCPEJICTBOM OIpaHUYaBaHe HA KPEAUTUPAHETO.

CucreMeH BajJlyTeH PHCK - CHCTEMHMSAT BalyTeH PHCK € CBBbpP3aH C CBEHTyaJHa [cBaJBAlMi U
00€31eHsBaHETO Ha JIeBa CIPSAMO Uy XKICCTPAaHHUTE By TH.

CucreMeH HH(pIANMOHEH PHUCK - BEPOSITHOCTTA OT IMOKAYBaHE HAa MHJIALMUATA JI0 HUBA, KOUTO CHUIIHO

OrpaHMyaBaT pPbCTa HA WMKOHOMMKATa Ype3 IOBHIIABAHE HAa KpalHUTE LEHM Ha MNOTpeOJIeHHWEe, CBUBAT
BBTPEIIHOTO THPCEHE M BOZAT JI0 BUCOKA Oe3padoTHIIa.
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IonuTHyeckn PHCK - BB3MOXKHOCTTA OT BBH3HHUKBAHE HA BBTPEIIHOMOIUTHYECKH CBTPECEHUS H
HeOIaronpusATHA IPOMSHA B CTOIIAHCKOTO 3aKOHOJATEIICTBO.

Jlpyru cHCTeMHM PpHCKOBe - JpYI'H pPHCKOBE, IOPOACHH OT CBETOBHaTa IMOJUTHYECKAa W
MKOHOMHMYECKAa KOHIOKTYpa, BB3MOXHAa HECTa0MJIHOCT WM BB3HUKBAHETO HAa BOCHHU KOH(IUKTH,
NpUPOAHUTE OEICTBUS U aBAPUUTE.

Jdanbum
Cowraacno pasnopenoute Ha wi. 174 ot 3KIIO 3a 2022 r. nuueH3upaHUTE WHBECTULMOHHU JPY>KECTBA OT
3aTBOPEH THII U KOJEKTUBHUTE MHBECTULIMOHHU CXEMU HE ce 00arar ¢ KOpIopaTuBeH JaHbK.

3. IlapuyHm cpeacrsa
31.12.2022 31.12.2021

[Tapuunu cpencrsa B jieBa 1244 248
[Tapuunu cpencta B EUR 139 282
[Napuunu cpencrea 8 USD 117 120
OO0 napuyHu cpeacTea 1500 650

CrnpaBennuBaTa CTOMHOCT Ha Mapu4HUTE cpeacTBa KbM 31.12.2022 1. e 1 500 xu. nesa.
@OHIBT € U3BBPIIWI OIEHKAa Ha OYaKBAaHUTE KPEOUTHHU 3aryOu BBPXY MapHUHU CPEACTBA M TMapHYHU
exBuBasieHTH. OllcHeHaTa CTOWHOCT € OlpeziesieHa KaTo HeChIIeCTBEHAa U He € HAUMCIIeHa BbB (PMHAHCOBUTE

otyetd Ha DoHma.

4. DUHAHCOBY AKTHBH, OL[EHSIBAHU IO CTPABEAJINBA CTOIHOCT NMpe3 Mevyanda Wi 3arydoa mno ceKropu

Croiinocr Croiinocr

HA aKTHBA /o OT HA aKTHBA %o oT

(xuJ1. J1B.) axrnea (xmJ1. J1B.) aKrnea

AKTHB 31.12.2022 r. 31.12.2021 r.

JABbJAroBu meHHU KHUKA 706 21.37% 323 19.97%
Kopnopamuenu obnueayuu 382 11.57% 189 11.69%
Jlvporcasnu yennu KHudkca 324 9.81% 134 8.28%
Jsanose 89 2.69% 70 4.33%
Axuun (Cekrop), B T.4.: 1008 30.52% 563 34.82%
Jlusepcupuyuparu xorouneu - - 49  3.03%
Enepeemuxa 57 1.73% 140  8.66%
30paseonaszsane 42 1.27% 46  2.84%
Huoycmpus 43 1.30% 45  2.78%
HUnghopmayuonnu mexnonoeuu 417  12.62% 8  5.26%
Tlompebumencxku cmoxu 72 2.18% 26 1.61%
Hompebumencku cmoxu om nvpea HeodX0OUMOCH 24 0.73% 26 1.61%
TenexomyHuKayuoHHu ycuyau 96  2.91% - -
Qunancu 257 7.78% 146  9.03%
O6m10 1803 54.59% 956 59.12%
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5. Bzemanus
31.12.2022 31.12.2021

B3emanus cBbp3aHu C TUXBU - 9
B3emanus cBbp3aHu ¢ AUBUJIEHTH - 2
O6mo - 11

6. CoOcTBEH KanuTaJ

CoOctBenuaT kamutasi Ha Gonma keM 31.12.2022 r. Bp31u3a Ha 3 298 xwi. jgeBa. OCHOBHHUSAT KalUTal Ha
®oHJa € MPOMEHJIMBA BEIMYMHA ChITIACHO 3aKOHA U MOXE J1a CE M3MEHsS BCCKU PaOOTCH JCH B 3aBUCHUMOCT
oT Opos Ha U3AICHUTE U TIPEUIOKEHUTE 32 00paTHO U3KYITyBaHE JSIIOBE.

31.12.2022 31.12.2021

Emumupanu osnose 2 846 361
Obpamuo usKynenu 0snoge (269) (29)
OcHOBeH KanuTal 4374 1797
[Ipemuen pezeps npu eMUTHPaHe/00PaTHO U3KYITyBaHe (635) (66)
Hemnoxpwra 3ary6a o MUHaIIM TOAWHA (326) (326)
Hepasnpenenena neyan6a oT MUHAIN TOAWHH 209 35
DUHAHCOB pe3yJITaT 3a Nepuoaa (324) 174
060 3298 1614

@DoHOa e omuen HemHa 3a2yba npe3 omyemuusi nepuod 8 pazmep Ha 246 xun.ne. 6 ciredcmeue Ha
Bb3HUKHAIUA 68 Kpas Ha mecey ¢espyapu 2022 2. eoenen koughaukm medxcoy Pyckama Dedepayus u
Vkpaiina, cunnomo noxkausame Ha yeHogume uHOeKcu U OesnpeyedenmHume Cnaooge HA axkyuume u
obaueayuume Ha onoosume nasapu 8 ceemosen mawab. B 0ookiaoa 3a deiinocmma ca noopobHo onucanu
@axkmopume eruaewu Ha 6OpcogumMe NA3APU.

7. Tekymm 3aabJIKeHUs
31.12.2022 31.12.2021

3aabokeHus KbM Y /[ 4 3
3agpinkeHus KbM b1 1 -
Oommo 5 3

3aovaocenuama Kom Ynpasisieauwomo Opyjicecmeo u OGAHKAmMa Oeno3umap ce HAYUCIneam exnceOHe6HOo,
cvenacro Ilpasunama 3a oyenxa na nopmepeiina na @ownoa, 000o6penu om KOH.

8. ®uHaHCOBU NPUXOIH

2022 2021
[Ipuxonu oT nmpeoneHka Ha GUHAHCOBU aKTHBH 1 604 837
[Mpuxoau ot onepanuu ¢ GUHAHCOBH AKTHUBH 10 1
[Ipuxoau ot AUBUACHTH 26 17
[Ipuxoau ot nuxBU 45 12
[Ipuxoau cBbp3aHU C BAIyTHHU ONEpaLiu 298 94
O6mo 1983 961
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9. ®MHAHCOBH pPa3Xxoau

2022 2021
Pasxonu no mpeouieHka Ha (I)I/IHaHCOBI/I AKTHUBHU 1932 677
Pa3xonu ot onepanuu ¢ PUHAHCOBU aKTHBH 1 -
Pasxonu cBBbp3aHu C BAlyTHU ONlepaluu 326 72
Hpyru pazxonu 2 1
O6mo 2261 750
10. Pa3xoam 3a MmaTepua/id U BbHIIHM YCJIYT'H

2022 2021
Pasxonu 3a Bp3HarpakaeHue Ha YOpaBlsBallo APY>KECTBO 36 31
Pazxonu 3a Bp3HarpaxjaeHue Ha banka jgemno3urap 6 3
OauTOpCKH YCIIyTH 1 1
Bbpokepcku KOMUCHOHHH 1 -
Takcu KOH/L/] 2 2
O6mo 46 37

11. CnLOuTHA cJiex 1aTAaTa Ha 0ajIaHCca

He ca HacThnmimu chOuWTHS Cciej jaraTa Ha OajlaHCa, KOMTO Ja Hajlarar JOITBJIHUTEIHU KOPEKIUU W/WIN
OTIOBeCTsABaHM BbB (prHaHCOBHA oTueT Ha DOH/A 3a roguHarTa, mpukioYBama Ha 31.12.2022 r.
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AOKNAQ HA HE3ABUCUMUA OAUTOP

Ao

PbKOBOACTBOTO HAa

Dorosoped ®oHp ,.,[INB Knacuk”
rp. Codoun

MueHune

Hue WasLpUMXME OAWT Ha pUHAHCOBWA OTYeT Ha [orosopeH PoHa ,MAB Knacuk’
(.ApyxecTBoT0"), ChALPNALY OTYETA 34 (PUHAHCOBOTO CLCTOAHME KbM 31 Aekemepn 2022 r. ¢
oTyeTa 3a nevyanbara unu 3arybata v ppyrua sceobxesarteH Aoxoj, oTyeTa 3a NpoMeHWTe B
coBCTBEHUA KanuTan U 0TYeTa 34 Napu4YHUTE NOTOLM 3a roauHaTa, 3asbplBalla Ha Tasu 4aTta,
KaKTo M NOACHUTENHUTE NPUNOXEHWA KbM (PUHAHCOBMA OTHET, ChbabpPXKally OnoBecTABaHe Ha
ChLUECTBeHNTE CUSTOBOAHU NOMUTUKA U ApYra NoACHUTENHa MHdopmauws.

No Hawe MHEeHWe, NPUNOXKEHWAT (PUHAHCOB OTYET NPEeACcTaBsl LOCTOBEPHO, BbE BCUYKK
CHLUECTBEHW ACNEKTH, (PUHAHCOBOTO CLCTOAHWE Ha [pyXeCTBOTO KbM 31 nexemepy 2022 rr. n
HeroBuTe (DUHAHCOBW DE3yNTaTv ©T AeWHOCTTa W NapudHUTEe My noTouM 3a roAwHaTa,
3aBbpLUBALLA HA Tas3W gaTa, B CbOTBETCTBME C MexayHapoaHuuTe CTaHAapTW 3a (DUHAHCOBO
otyutaHe (MCPO), npuetu ot Esponeiickna cbio3 (EC).

Ba3za 3a uzpasfaBaHe Ha MHeHHe

Hue w3BLpwMXMe HalwA OAWT B choTBeTcTBMe ¢ MexnyHapoaHute OAMTOPCKM CTaHAAPTH
(MOC). HawuTe OTTOBOPHOCTM CbINacHO Te3u CTaHAapTM ca ONMCaHW AONLIHWTENHO B
pa3gena oT Hawma Aoknag ,OTroBOPHOCTY Ha OAWTOPA 33 OAUTa Ha (PUHAHCOBKA omyeTt". Hue
cMe He3aBucuMmM OT [lpyXecTBOTO B ChoTBeTCTBME ¢ MexayHapoAHMA eTM4eH KOAEeKC Ha
npodecMoHanHTe  CYeToBOAUTENW  (BKnluWTenHo  MexayHapoaHn  cTaHAapta  3a
HE3aBUCMMOCT) Ha ChbBeTa 3a MexayHapogHM CTaHAapTW NO eTUKa 3a CHETOBOAWTENN
(Kopekca Ha CMCEC), 3aefiHO ¢ €THYHNTE W3NCKBAHWA Ha 3aKOHA 33 He3IABUCUMUA chmHaHcoB
opvt (3H®O), NPUNOKUMA MO OTHOWEHWE HA HALWWA OAUT Ha (PUHAHCOBWA OTHET B Bvnrapus,
KaToO HWe MAMLIHUXME W HaluvTe OPYrM €TUYHW OTFTOBOPHOCTW B CbOTBETCTBME C M3UCKBaHWATA
Ha 3H®O n Konekca Ha CMCEC. Hue cumtame, Ye 0AUTOPCKWTE AoOKa3aTencrea, NONy4eHu ov
Hac, ca A0CTaTLYHM M YMECTHHW, 33 fa ocurypaT 6asa 3a HalweTo MHeHKe.

O6pblaHe Ha BHUMaHHe

O6ptuaMe BHUMaHWe Ha noscHesue 6. oT (hMHaHCOBWA OTYET, KOeTO ONOBECTABA, e doHpa e
oTyen HeTHa 3aryba 3a roguHaTta, 3aebpweawa Ha 31 Aekemspu 2022 r., 8 pasmep Ha
324 xun. nesa (3a rogvHata, sapbpwBawa Ha 31 fekemspu 2021 r.. neyanba B pasmep Ha
174 xun. neea). HeratmeHuAT edeKT € B CMEACTBME Ha BBLIHWKHAAWA B Kpas Ha mecel
chespyapn 2022 r. poeHeH koHrmkT Mexady Pyckata ®egepeuus un Ykpawha, cunHoTo
foKauBaHe Ha LEeHOBUTE WHAeKCU U BesnpeugaeHTHU CnafoBe Ha akuvuTe M obnurayunuTe Ha
¢ oxQoBUTE Nasapy & cBeToBeH Mawat.

HaweTo MHeHWe He e MOJJ,HQ)HLalaHD rno oTHoweHWe Ha Te3u BRNpOoC.



Apyra uxpopmaLums, paznnyHa oT PUHAHCOBUA OTHET W OANTOPCKUA AOKNAA BLPXY Hero

PbKoBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata uHdopmauma. [ipyrata uHhopMaumva ce cLCTou
OT [OKNag 3a AefHOCTTa , M3roTeeH 0T PBLKOBOACTBOTO ChrnacHo [naBa cegma OT 3aKoHa 3a
CYETOBOACTBOTO, HO HE BKNIOYBA (PUHAHCOBUA OTUYET U HALLUA OQUTOPCKN SOKNaA BbpXy HEro.
Haiwere mHeHue oTHOCHO (PMHAHCOBWA OTYeT He obxeawa Apyrata UHpOpMaUMA U HUWE He
n3passsame KakeaTo U fia e popMa Ha 3aKNiYeHH 33 CUIYPHOCT OTHOCHC HER, OCBEH aKo He €
W3PMYHO NOCOMEHO B A0KNAAA HWA M A0 CTEMNEeHTa, A0 KOATO & NOCOYEHO.

Bre BP®R3Ka C HALUWA OAWUT HAa canchoavm OTJYET, HalWaTa OTrOBOPHOCT Ce CBLCTOW B TOBA da
npoyeTeM Apyrata MHOpPMaLUMA U No TO3N HAYWH 4a NPeUeHuM Aanu Tasu apyra uHcopmauma
€ B ChtLEeCTBEeHO HeCROTBETCTEBNE C CIJMHaHCDBHFl OTYeT WK C HaWnTe No3AHaHK1A, l'lpldﬂOﬁHTH no
BpemMe Ha OfaWTa, WNKM M0 Apyr HauWH Marnexga Aa CbAbpPKA CHWECTBEHO HenpasBuNHO
goknagsaHe. B cnyvail vye Ha GasaTa na pafoTara, KOATO cMe U3BBPLUMMIKA, HUE AOCTUIHEM A0
3aKNKYeHVe, Ye e Hanuue ChIecTBeHO HeNpasMnNHO AOKNaABaHe B Tasu apyra uHdopmauvs,
OT HAC Ce U3NCKBA Aa AoKnaaBame To3W hakT.

Hamame Kakeo ga AoKnageaMe B TOE3 OTHOLWEHWe.

HomuaHumennu  ebApoOCU, KOumMo nocmaess 3a Ooxnadeane 3akoHbm 3a
cyemosodcmeomo '

B ponmbrHEeHWe Ha HalmTe OTFOBOPHOCTW W AoknaasaHe ckrnacHo MOC, no oTHOWeHWe Ha
AoKnaja 3a JeAHoCTTa, Hue u3nbiHWXMe W npoueaypute, fobaseHW KbM WM3UCKBAHWATE No
MOC, ctrnacHo ,YkazaHWA OTHOCHO HOBU W paslLMpPEeHy OJMTOPCKM AOKNAAN M KOMYHWKaLMA OT
CTpaHa Ha oauTopa® Ha npodhecuoHanHaTa oOpraHMsauMA Ha perucTpupaHute oawuTopu B
Brrrapun, MHCTUTYTa Ha aunnoMupaHuTe excnept-cyetosogutenn (WOEC). Teau npoueaypw
KacaaT NPOBEepK! 3a HaNWYMeTo, KaKTo W MpoBepkd Ha ¢opMaTa u ChHALPXAHWETC Ha Ta3swn
ApYra MHQOPMaUwa C Len Aa HU NOANOMOrHaT BLB chopMuUpaHe Ha CTaHOBMLLE OTHOCHO TOBa
fanu Apyrata WHcopmauMs BKNIOYBA ONOBECTABAHUATa W AOKNAABAHUATA, NPeaBNASHW B
Mnapa ceama OT 3aKkoHa 3a CHETOBOACTBOTO, NPUNOXKAM B Benrapus.

Cmanostiie ebe 8pbaka ¢ un. 37, an. 6 om 3akona 3a cuemosodcmeomo

Ha 6a3aTa Ha W3BbpLEHKTE NPOLEAYPW, HALLETO CTaHOBULLE e, Ye!

a) MHdopmauuAaTa, BKIONEHa B JoKNaaa 3a AeHOoCTTa 3a vHaHcoBaTa roguHa, 3a KoaTo
€ W3roTBeH (hNHAHCOBUAT OTUET, CLOTBETCTBA Ha (PMHAHCOBHUA OTYET.

6) [loknanbT 3a ASAHOCTTa @ USFOTBEH B CbOTBETCTBUE C uaucksaHuaTa Ha Mnaea cepma
0T 3aKoHa 3a CY4eToBOACTBOTO.

OTroBOpHOCTH Ha PLKOBOACTBOTO 3a PUHAHCOBUA OTYET

PBKOBOACTBOTO HOCW OTFOBOPHOCT 3a W3rOTBAHETO W AOCTOBEPHOTO NPEACTABAHE Ha TO3W
thUHaHCOB OTUET B cboTeeTcTBHE ¢ MC®O, npueTtn oT EC 1 3a TakaBa cucTeMa 3a BbTpelleH
KOHTPOJ1, KAKBATO PBKOBOACTBOTO onpeAens Kato HeobGxognma 3a ocurypsasaHe WaroTBAHETO Ha
hMHAHCOBW OTYETH, KOWTO HE CbALPKAT ChILECTBEHU HENpaBUMHW OTYUTAHMA, HE3ABUCAMO
AN ObIMKALLM Ce Ha M3MamMa MNW rpeLuKa.

Mpn W3roTBAHE Ha C(PUHAHCOBWA OTYET PLKOBOACTEBOTO HOCA OTTOBOPHOCT 3a OUEHsBaHe
crnocoBHOCTTa Ha [ipy)ecTBoTo Aa NPoAbIKM Aa (YHKUMOHWPA KaTo AeNCTBAWO NpeanpunTue,
onosecTABaikk, KOraTo TOBa € NPUNOXWMO, BBNPOCK, CBBP3aHW C MpeanonoXeHweTo 3a
AeiicTeaulo npeanpusiTie W M3nonasaiiky cyetosopHata ©Gasa Ha ocHoBaTa Ha
NPEeaNONOXKEHNETO 3a ASACTBAWO NPEANPUATAS, OCBEH aKo PBKOBOACTBOTO HE Bb3HAMEpPABa
Aa nukenanpa OpyKecTBOTO UNW Aa NPEeycTaHOBN AeAHOCTTA MY, WKW AKO PBLKOBOACTBOTO Ha
npakTUKa HAMa Apyra anTepHaTiea, OCBeH fa NOCTLNU Mo TO3W HauuH.



OTroBOpPHOCTH Ha OAMTOpA 32 0AUTA Ha PUHAHCOBUS OTHET

HawuTe uenu ca aa NONYYUM pasyMHa CTENeH Ha CUIYPHOCT OTHOCHO TOBA Aani pUHAHCOBUAT
OTHET KaTO LANO HEe CbAbpXa CbLWECTBEHW HEenpaBWIHW OTYMTAHWA, He3aBUCUMO Janu
OBIDKALLW Ce HA W3Mama WM rpeLlka, 1 ga n2ganeM CAWMTOPCKW AoKMaf, KOWTC Aa BKNouBa
HaWeTO OAMTORCKO MHeHWe, PazymHaTa CTENeH Ha CUIYPHOCT @ BMCOKA CTENEeH HA CUMYPHOCT,
HO HE € rapaHuus, Je OAWT, M3BbplieH B cbotBeTctBue ¢ MOC, BuHarm we paskpusa
CblLECTBEHO HEeNpaBWINHO OTYMTAaHEe, KOraTo TakoBa ChblUecTByBa. HenpasunHw oTyMTaHMA
MOraT Aa Bb3HWKHAT B pe3ynTaT Ha U3Mama UNu TPeLlka i Ce CYMTaT 33 CbliecTBeHu, ako u
MOrNC pasyMHO Aa Ce OvakBa, ye Te, CAMOCTOATENHO MNKU KaTo ChbBKynHocT, Huxa mornu aa
OKaXaT BMUAHWE BBPXY WKOHCMUYECKUTE pelleHns Ha noTpebutennTe, B3eMaHu Bb3 OCHOBA HA
TO3U (PUHAHCOB OTYET.

Kato 4act oT oguta B crotBeTcTene ¢ MOC, HMe nanonzeame npodiecuoHanHa npeueHka u
3anasBame npocecMoHaneH CKenTUUM3bM No BpeMe Ha Lienus oguT. Hue cbyo Taka:

) naeHTMMUMpaMe U OUSHARAME PUCKDBETE OT CBLUSCTEEHU HeNpaRUMHA OTUUTaAHWA
BbB (PUHAHCOBUA OTYET, HEIABMCUMO Sanu AbXKally ce Ha M3Mama MNW rpeluka,
paspaborTsame U U3NbNHABaAME 0QUTOPCKU NpoLieaAypn B OTFOBOP HA Te3N PUCKOBE W
nonydYagame OANTOPCKU A0Ka3aTencTea, KOMTO Aa ca A0CTAThYHUM M YMECTHW, 3a Aa
ocurypat 6asa 3a HaweTo MHeHwe. PuckeT fa He 6bae paskpuTo ChbLIECTBEHO
HENPaBUNHO OTUMTAHE, KOETO € pesynTaT OT M3MaMa, € No-BUCOK, OTKONKOTO pUCKa
OT CBLUECTBEHO HENpPAaBWMNHO OTYMTaAHE, KOETO € pezynTtaT OT rpeuwka, Tuid kaTto
w3Mamata MoKe JAa BKIOYBA TaWHO criopasymsasaHe, danwunduunpaxe,
npeaHamepeHn MpOoNycky, U3ABMEHWA 3a BbBEXAaHe Ha oawTopa B 3abnyxaeHve,
KakTo u npeHebpereaHe unwn 3aobukanaHe Ha BLTPELWHUA KOHTpON.

. nonyvyapame pazfupaHe 3a BLTPELHUA KOKTPON, MMALL OTHOLUEHWE KbM OAUTaA, 3a
Aa paspaboTMM OBMTOPCKA MPOLEAYPW, KOMTO AA ca NOAXOAAWM NPW KOHKpeTHUTE
0GCTOSTENCTBA, HO He C Uen U3pasfABaHe Ha MHeHWe OTHOCHO edeKTUBHOCTTa Ha
BBTPELUHUA KOHTPON Ha JpyXecTBOTo.

. OLEeHABaME YMECTHOCTTa Ha M3NoSi3BaHnTe CHETOBOAHU NONUTHMKK W PA3YMHOCTTa Ha
CUETOBOAHMTE NPUONM3NTENHW OLEeHK W CBbp3aHMTe ¢ TAX ONOBECTABaHWA,
HanpaseHu OT PbKOBOACTBOTO.

. JOoCTUraMme Ao 3aKknioyeHne OTHOCHO YMECTHOCTTa Ha W3Ncon3gaHe OT CTpaHa Ha
PBKOBOACTBOTO Ha cHqeToBoAHaTa Oasa Ha OCHOBATA Ha NpeanonoxeHveto 3a
LeAcTBawo npegnpuaTe U, Ha Basata Ha NonyyYeHWTe OAWTOPCKA [OKa3aTencrsa,
OTHOCHO TOBa Aanu e Hanuue CbWECTBEHa HecMrypHOCT, OTHacsAwWwa ce Ao cuouTha
WNK YCNOBWUA, KOMTO GWxa MOrMM Aa MNOPOAAT 3HAYATENHA CHMHEHWs OTHOCHO
cnocoBHocTTa Ha [pyXecTeoTo Aa NPOABLIKM Aa (MYHKLMOHMpA KaTo AedcTBaLlo
npeanpusTWe. AKO HWe OOCTUTHEM A0 3aKNioHeHWe, Ye e Hanuue cbllecTseHa
HECUIYPHOCT, OT Hac Ce M3UCKBA Aa NpuBneYeM BHUMaHWe B OAUTOPCKUA CKU AOKNaj
KbM CBbP3aHWTE C Ta3W HECUIYPHOCT ONOBECTABaHWA BbB (PMHAHCOBUA OTUET UNU B
cnyyail Ye Te3n ONOBEeCTABaHWA Ca HeaAEeKBaTHW, Aa MOAVMMLMPAME MHEHNETO CU.
HawwuTe 3aknioueHns ce OCHOBaBaT Ha OAUTOPCKWTE A0KasaTencrsa, nofyyeHn Ro
AAaTata Ha OAWTOPCKUSA HU foKnad. bbgewm cebutua unu ycnosua obaue morat aa
cTaHaT npuyrHa [pyKecTBoTo Aa MPEeycTaHoBM (YHKUMOHWPAHETO Cu  KaTo
AeAcTBawo npeanpuaTie.

. oueHnBaMe UANOCTHOTO NpeacTaBsiHe, CTPYKTYpa M CbabpXaHne Ha crHaHcoBKMA
OTUET, BKTIOYUTENHO ONOBSECTABAHMATA, U Aann (PUHAHCOBUAT OTYEeT NpeAcTaBd
OCHOBOMONArawMTe 33 Hero cAenKK U CLOUTUA NO HAYWH, KOTO NocTUra AOCTOBEPHO
npeacTapsHe.



Hwe KOMYHWKWpamMe C PbKOBOACTBOTO, Haped c ocCTaHanute BbNpPOCU, NniaHupaHus obxeaT u
Bpeme Ha Wu3nbnHeHwe Ha oguTa W CbUleCTBeHWTe KoHCTaTtauuu OT ofuta, BKIHYUTENHO
CblleCTBeHW HedoCTaTbul BbB BbTPEWHWA KOHTPOM, KOUTO m,u,emwcbmuwpame no epeme Ha
N3BbpPLUIBaAHUA OT HAc OguT.

ATtaHacka ®dununosa - CnaHyeBa
PeructpupaH oguTop

15 MapT 2023 1.
rp. Codous,
6yn. Akag. Weax Esct. I




Ilpunoscenue 2

Ipoexr !

CIIPABKH

3a 10roBopHH GoHA0BE U HHBECTHIHOHHH APYKeCTBA

I[aHHl/[ 3a OTYETHUSA NEePpUuoJa

Hauvanna nara: 1.1.2022
Kpaiina mara: 31.12.2022
JlaTa Ha M3rOoTBsIHE HA OTYETA! 27.1.2023

JIaHHM 32 IOAHA30PHOTO JIMLIE

HaumenoBanue na JIO/N/I:

JOT'OBOPEH ®OHJ/I IT1b KJIACHUK

Howmep PI':

05-1380

EHK:

175372389

Anpec Ha yIipaBieHHE!

rp.Codwust, yin.Enoc 2, et.4

Anpec 3a KOpECTIOH ICHITHS:

rp.Codwust, yin.Exoc 2, et.4

Tenedon:

024606413

E-mail:

nikolay.kostov@ffb.bg

JlaHHM 32 yNpaBJIsBalIOTO APYKECTBO

HaumenoBanue Ha Y /I:

[IOBK ACET MEHNJUKMBHT AT

Howmep PI':

08-0007

EHK:

131225163

IIpencrasnsiBai:

Huxomnait KocragnnoB Koctos; JIrobomup MuxaiiioB SHKOB

JlaHHU 32 NpeICTABEHHUTE CIPABKHU

CncTaBUTE:

Jlro6omup Muxaiinos SIHKoB

JnbxHOCT:

I'nmaBen cueToBOUTEN

Tenedon:

024606413

E-mail:

lubomir.yankov@ftbh.bg




OTYET 3A ®PUHAHCOBOTO CbCTOSAHHUE
na JOTOBOPEH ®OH/I IINBb KJIACHUK

Cnpasxa Ne 1 KUC-O®C

KkbM 31.12.2022 1. Jara: 27.1.2023 1.
Cacrasuren: Jliobomup Muxaiinos SIHkoB
PoroBoauren: Hukonait Kocragunos Kocros; JIio6
(6 1e6a)
AKTUBH Kon Texyu Tpeaxonen COBCTBEH KATIUTAJI Ml TACUBH Kon Texym nepuoy| | PeAXOreH
nepuoj nepuoj nepuoj
a 6 1 2 a 6 1 2
A. HETEKYIIIU AKTUBHA A. COBCTBEH KAIIUTAJI
I. ®uHAHCOBH AKTHBH I. OcHOBEH KanuTAaJ $B.2.1.1.0.0.0 4374 188 1797 420
1. IleHHUM KHMKA, B T.4.: SB.1.1.1.1.0.0 0 0|I1. PesepBu
1. IIpemuiiau pe3epBu Ipu eMUTHPaHe/00paTHO HU3KyIyBaHE Ha
aKIUU SB.1.1.1.1.1.0 . SB.2.1.2.1.0.0 634722 -65 998
I'BITOBH SB.1.1.1.1.2.0 2. Pe3epBu OT nocneBamiy OIEHKU HAa aKTUBU U MTACUBH SB.2.1.2.2.0.0
2. Jlpyru pUHAHCOBH HHCTPYMEHTH SB.1.1.1.2.0.0 3. O6uw pe3epBu SB.2.1.2.3.0.0
O6u10 3a rpyna I| SB.1.1.1.0.0.0 0 0 O6u10 3a rpyna II| $B.2.1.2.0.0.0 -634 722 -65 998
I1. Ipyru HeTeKkyluu aKTHBH $B.1.1.2.0.0.0 I11. ®unancoB pesyarat
OBIIO 3A PA3JEJI A| SB.1.1.0.0.0.0 0 0|1. Hatpynana neuasba (3aryba), B T.4.: SB.2.1.3.1.0.0 -117 355 -290 947
b. TEKYIIIU AKTUBH HepasIpeieNeHa neyanda SB.2.1.3.1.1.0 208 887 35295
I. IlapnyHy cpeacTBa HENOKpHTa 3aryoba SB.2.1.3.1.2.0 -326 242 -326 242
1. IlapuyHu cpeacTBa B Kaca SB.1.2.1.1.0.0 2. Texyma nevyanba SB.2.1.3.2.0.0 173 592
2. IlapuuHu cpeAcTBa 10 OE3CPOYHH JICTIO3UTH SB.1.2.1.2.0.0 1 500 009 650 252| 3. Texyma 3aryba SB.2.1.3.3.0.0 -323 860
3. Ilapu4uHM CpEACTBA 110 CPOYHH JICTIO3UTH SB.1.2.1.3.0.0 OO6mo 3a rpymna III| SB.2.1.3.0.0.0 -441 215 -117 355
4. BriokupaHy MapuyHU CPEACTBA SB.1.2.1.4.0.0 OBIIO 3A PA3JIEJI A| SB.2.1.0.0.0.0 3298 251 1614 067
O6mo 3a rpyna 1| SB.1.2.1.0.0.0 1500 009 650 252
I1. Tekymin ¢puHAHCOBM MHCTPYMEHTH b. TEKYIIU TIACUBHU
1. IlenHu KHIKA, B T.4.: SB.1.2.2.1.0.0 1714093 885 717|1. 3agpikenust, CBbp3aHU C AUBUACHTH SB.2.2.1.1.0.0
AKIMHU SB.1.2.2.1.1.0 1008 279 562 775|2. 3agbmkenus KbM (MHAHCOBHU HHCTUTYLWH, B T.4.: $SB.2.2.1.2.0.0 4955 2 698
npasa SB.1.2.2.1.2.0 KbM OaHKa JICMO3HTap SB.2.2.1.2.1.0 708 331
JUBJITOBH SB.1.2.2.1.3.0 705 814 322 942| KBM yIpaBisiBallo IPY>KECTBO SB.2.2.12.2.0 4247 2367
JpYTH SB.1.2.2.1.4.0 KbM KPEAUTHH HHCTUTYIIHI SB.2.2.1.2.3.0
2. IHCTpyMeHTH Ha apu4Hus a3ap SB.1.2.2.2.0.0 3. 3abIDKeHHS KbM KOHTPAreHTH S$B.2.2.1.3.0.0 96
3. JlanoBe Ha KONEKTUBHH HHBECTHIIMOHHH CXEMH SB.1.2.2.3.0.0 4. 3apIDKeHHs, CBBP3AaHU C Bb3HAIPAXKICHUS SB.2.2.1.4.0.0
4. JlepuBaTUBHYU ()MHAHCOBH HHCTPYMEHTH SB.1.2.2.4.0.0 5. 3agbKEeHHs] KbM OCUTYPHUTEIHU NIPEANPHUSITHS S$B.2.2.1.5.0.0
5. bnokupanu SB.1.2.2.5.0.0 6. JlaHbYHM 3aIbIDKCHHS SB.2.2.1.6.0.0
6. Jlpyru ¢puHAHCOBH HHCTPYMEHTH SB.1.2.2.6.0.0 89 103 70 192|7. 3agpmxeHus, CBbpP3aHH C eMUTHPAHE SB.2.2.1.7.0.0
O06mo 3a rpyna Il | SB.1.2.2.0.0.0 1803 196 955 909|8. 3axbmKeHns, CBbpP3aHH ¢ 00paTHO U3KYIyBaHE $B.2.2.1.8.0.0
I11. HedunaHCOBH aKTHBH 9. 3abIDKEHNS, CBBP3AHH ChC CACIKH ¢ (PUHAHCOBU HHCTPYMEHTH SB.2.2.1.9.0.0
1. B3emanus, CBbp3aHH C JINXBU SB.1.2.3.1.0.0 8 581(10. dpyru $B.2.2.1.10.0.0
2. B3zemanust o cienky ¢ (PUHAHCOBH HHCTPYMEHTH SB.1.2.3.2.0.0 170 ObIO 3A PA3JIEJI B| $B.2.2.0.0.0.0 4955 2794
3. B3emaHusi, CBbp3aHU C EMHTHPAHE SB.1.2.3.3.0.0
4. Ilpyru SB.1.2.3.4.0.0 1949
OO6muro 3a rpyna I1I| SB.1.2.3.0.0.0 0 10 700
1V. Pa3xonu 3a 0baenu nepuogu SB.1.2.4.0.0.0
ObUI1O 3A PA3JIEJI B| SB.1.2.0.0.0.0 3303 205 1616 861
CYMA HA AKTHBA SB.1.0.0.0.0.0 3303 205 1616 861 CYMA HA TIACHUBA $B.2.0.0.0.0.0 3303 205 1616 861

KNC-OPC, cTp. 2 0T 6



OTYET 3A BCEOBXBATHHUSA 1OX0/
Ha JIOTOBOPEH ®OH/I IIUb KJIACHUK
3a nmepuona 01.01.2022 - 31.12.2022

Cnpaexa Ne 2 KUC-OJ]

Hara: 27.1.2023 r.
CocraButen: Jlrobomup Muxaitnos SHkoB
PrroBoguTen: Hukomait Kocraguaos KocTos;

(6 n1e6a)
PA3XO/IH Kon Texkyuy Ipeaxonen NPHXOIH Ko Tekyin IIpeaxonen
Tepuos nepuoj nepuoj Tepuos
a 0 1 2 a 0 1 2
A. Pa3xoau 3a geiiHocTTa A. Ilpuxoau ot aeiiHOCTTA
1. ®unancoBu pazxoan 1. ®unancoBM Npuxoan
1. Pa3zxonu 3a nuxBu OD.1.1.1.1.0.0 1. Ilpuxoau OT IUBUJAEHTU 0D.2.1.1.1.0.0 26 124 17212
2. OTpuuaTeNHu pa3iuKd OT OIEepaluy C OD.1.1.12.0.0 289 216 2. [TonoxuTeaHu pa3IMKU OT ONEPALIUH C 0D2.1.12.0.0 9 485 1341
()MHAHCOBU aKTHBH ()MHAHCOBU aKTHBH
3. OTpunatenHu pa3jivKH OT MocjeaBama OD.1.1.12.1.0 1932 560 677 427 3. [lonoxxutenHu pa3nuKy OT MOCIeABaIIa 0D2.1.12.1.0 1 604 286 836 857
OIleHKa Ha ()MHAHCOBH aKTHBH OIleHKA Ha ()MHAHCOBH aKTHBH
4. Pa3zxoau, CBbp3aHH C BAJlyTHU ONEpallun OD.1.1.1.3.0.0 326 152 71 657)4. Ilpuxoau, CBbp3aHU C BalyTHU ONEpallun 0D.2.1.1.3.0.0 298 361 93 425
5. lpyru (vHaHCOBHU pa3xoau 0OD.1.1.1.4.0.0 1519 910|5. [Tpuxoau OT JIUXBU 0D.2.1.1.4.0.0 44 571 12 045
6. dpyru 0D.2.1.1.5.0.0

OO0 3a rpyna I 0D.1.1.1.0.0.0 2261120 750 210 OO0 3a rpyna I 0D.2.1.1.0.0.0 1982 826 960 880
I1. Heunancosu pa3xoan 11. HeunancoBu npuxoau
1. Pa3xoau 3a marepuanu 0D.1.1.2.1.0.0
2. Pa3xonu 3a BBHIIHH YCIYTH 0D.1.1.2.2.0.0 45 566 37078
3. Pa3zxoau 3a amopTH3anus 0D.1.1.2.3.0.0
4. Pa3xonu, CBbp3aHy C Bb3HATPAKICHHS 0D.1.1.2.4.0.0
5. dpyru 0D.1.1.2.5.0.0

006110 3a rpyna 11 0D.1.1.2.0.0.0 45 566 37078 0610 3a rpyna II 0D.2.1.2.0.0.0
b. O6110 pa3xoau 3a geiinocrra (I1+11) 0D.1.1.0.0.0.0 2 306 686 787 288|b. O61m0 npuxoan ot aeitHoctra (I+1I) 0D.2.1.0.0.0.0 1982 826 960 880
B. Ileuan6a npenu obJiarane ¢ JaHbIH 0D.1.3.0.0.0.0 0 173 592|B. 3ary6a npeau odjiarase ¢ 1aHbIH 0D.2.2.0.0.0.0 323 860 0
I11. Pa3xonu 3a nanbum 0D.1.4.0.0.0.0
I'. Hetna neyan6a 3a nepuona (B-III) 0D.1.5.0.0.0.0 0 173 592|T'. HeTna 3ary6a 3a nepuoga 0D.2.3.0.0.0.0 323 860 0
BCHUYKO (b+I1I+T) 0D.1.6.0.0.0.0 2 306 686 960 880| BCHYKO (b+I') 0D.2.4.0.0.0.0 2 306 686 960 880
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OTYET 3A TAPUYHHUTE IOTOILU IO NPEKUS METOJ
na JOT'OBOPEH ®OH/I ITUBb KJIACUK
3a mepuoaa 01.01.2022 - 31.12.2022

Cnpaska Ne 3 KHC-OIIIT

Jara: 27.1.2023 r.
Cscrauren: Jirobomup Muxaiinos SIHkoB
PbroBoauren: Hukomnaii Kocragunos Kocros; Jlio6omup Muxaiinos ko

(6 1€6a)
Texy nepuosx IIpeaxonen nepuon
HanmeHoBaHHe HA NAPUYHHUTE NOTOLH Kon
MocTenienns Inamanus Heten norox IocTbneHus Ilnamanus Heten norok
a 0 1 2 3 4 5 6

A. Ilapu4HH NOTOUH OT ONIEPATHBHA JeHHOCT
1. Tlapuiry 1OTOIK, CELP3ARH ¢ SMHTHPAHE 1 00paTHO HKYMyBaHe Ka OPP.1.1.0.0.0.0 2225 833 217 831 2008 002 320 574 24507 296 067
AKIMH/ISII0BE
2. ITapu4HHM NOTOLHU, CBEP3aHH C MONYYECHH 33aEMH, B T.4.: OPP.1.2.0.0.0.0 0 0

JINXBH OPP.1.2.1.0.0.0 0 0
3. Ilnamanus npu pasnpeeneHus Ha nevauou OPP.1.3.0.0.0.0 0 0
4. TTapy4HM MOTOLH, CBBP3AHNU C BAIYTHH ONEPALUH OPP.1.4.0.0.0.0 0 0
5. Jlpyru napuy4Hy IOTOLM OT ONepaTHBHA JEHHOCT OPP.1.5.0.0.0.0 0 0
Bcuyko napuyHH NOTOLHM OT ONEPATHBHA AeHHOCT (A): OPP.1.0.0.0.0.0 2225833 -217 831 2008 002 320574 -24 507 296 067
B. [IapuyHH NOTOLM OT MHBECTHIIMOHHA Jei{HOCT
1. I[TapuyHu MOTOIM, CBEP3aHM C TEKYIIHM (DHHAHCOBH aKTHBH OPP.2.1.0.0.0.0 449 237 -1 626919 -1 177 682 122 925 -324 026 -201 101
2. TTapuyHHM NOTOLHU, CBEP3aHH C HETEKYIH (DHHAHCOBU aKTHBH OPP.2.2.0.0.0.0 0 0
3. JIuxBH, KOMUCHOHH U JIp. HOZOOHHU OPP.2.3.0.0.0.0 48 764 -3 377 45 386 11307 -501 10 806
4. TosryueHd TUBUICHTH OPP.2.4.0.0.0.0 27 836 27 836 15519 15519
5. Ilapuyny oTOLM, CBEP3aHHU C YIPABJISABAILO APYKECTBO OPP.2.5.0.0.0.0 -34 670 -34 670 -31 449 -31449
6. [lapuunn moTony, CBpb3aHU C OaHKa-JIEO3UTap OPP.2.6.0.0.0.0 -5 813 -5 813 -3110 -3 110
7. IlapuyHu NOTOUM, CBBP3aHU C BAJyTHHU OIEpaluH OPP.2.7.0.0.0.0 52584 -62 395 -9 811 46 646 -36 272 10 374
8. JIpyru mapuyHH IOTOUU OT HHBECTHIIHOHHA IEHHOCT OPP.2.8.0.0.0.0 0 0
Bcuyko napHyHHM NOTOLM 0T MHBECTHIMOHHA JeiiHocT (B): OPP.2.0.0.0.0.0 578 421 -1733 175 -1 154754 196 397 -395 358 -198 961
B. IlapnyHu NOTOUM OT HeCeUAIH3HPAHA AeHHOCT
1. ITapuyHu MOTOIM, CBBP3aHU C APYTH KOHTPAreHTH OPP.3.1.0.0.0.0 -2 064 -2 064 -2 624 -2 624
2. ITapu4HHM NOTOLH, CBEP3aHH C HETEKYIIH aKTHBU OPP.3.2.0.0.0.0 0 0
3. [Napu4HU MOTOILM, CBbP3aHH C Bb3HATPAKICHUS OPP.3.3.0.0.0.0 0 0
4. I[Tapu4HU OTOLH, CBHP3aHU C IAHBIIH OPP.3.4.0.0.0.0 -60 -60 -60 -60
5. JIpyru mapuyuH#M MOTOLM OT HECICIHAIN3UPaHa ISHHOCT OPP.3.5.0.0.0.0 -1367 -1 367 -872 -872
Bcuyko napHyHM NOTOLM OT Hecnenuaau3upana aeiinocr (B): OPP.3.0.0.0.0.0 0 -3 491 -3 491 0 -3 556 -3 556
I'. I3MeHenune Ha MApHYHNUTE CPECTBA Npe3 nepuoaa (A+b+B) OPP.4.0.0.0.0.0 2 804 254 -1954 497 849 757 516 971 -423 421 93 550
JI. IllapuyHu cpeIcTBA M MAPHMYHH EKBHBAJEHTH B HAYAJ0TO HA MEPHOAA OPP.5.0.0.0.0.0 650 252 556 702
E. IlapyuHu cpecTBa M NAPUYHU €KBHBAJIEHTH B KPasi HA MEPHO/A, B T.4.: OPP.6.0.0.0.0.0 1500 009 650 252

110 6E3CPOUHH JETTO3UTH OPP.6.1.0.0.0.0 1500 009 650 252

3abenesncka: TlnamanusaTa B KOJOHU 2 U 5 1a ce MPEJICTaBAT C OTPULIATENEH 3HAK!
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Cnpaexa Ne 4 KHC-OCK
OTYET 3A UBMEHEHUSTA B COBCTBEHUSI KAITUTAJI
Ha JJOT'OBOPEH ®OH/I ITUB KJIACHUK

3a nepuoga 01.01.2022 - 31.12.2022
JHara: 27.1.2023 r.
CscraBuren: Jlrobomup Muxaiinos STHkos
PwroBoguren: Hukonait Kocraguuos Kocros; JI

(6 1e6a)
Pesepsun Harpynanu ne4yanou/3aryon
npeMuu O6mo
MMOKA3ATEJIN Kon OCHOBEH KanuTaljl peseps ot cobcTBEH
OT eMHCHS o001
(npemuen 1ocJjeBaIy pesepsi neyanbéa 3ary0a KanmuTaj
peseps) OLEHKH
a 6 1 2 3 4 5 6 7
Caj1/10 KbM HAYAJ10TO HA MPEIX0HHUs OTUETeH MepHoJ 0SK.2.0.0.0.0.0 0
CaJ110 B HAYAJIOTO HA OTYETHHSI IEPHOJ 0SK.3.0.0.0.0.0 1797 420 -65 998 0 0 208 887 -326 242 1614 067
IIpoMeHH B HAYATHHTE CAJ11a OPaau: 0SK.4.0.0.0.0.0 0 0 0 0 0 0 0
- epeKT OT IPOMEHH B CUETOBOJHATA TIONUTHKA 0SK.4.1.1.0.0.0 0
- KOPEKIHs Ha TPEIIKH OT MUHAJIH MIEPUOJTH 0SK.4.1.2.0.0.0 0
KopurupaHso cajijio B HA4aJ10TO HA OTYETHHS EPHOT 0SK.5.0.0.0.0.0 1797 420 -65 998 0 0 208 887 -326 242 1614 067
H3MeHeHHe 32 CMeTKA HA COOCTBEHUIIUTE, B T.4.: 0SK.6.0.0.0.0.0 2576 768 -568 724 0 0 0 0 2 008 044
- eMHUTHpaHe OSK.6.1.1.0.0.0 2 845997 -620 122 2225875
- 00paTHO U3KYIyBaHE 0SK.6.1.2.0.0.0 -269 230 51399 -217 831
Hertna neyas6a/zary6a 3a nepuoga 0SK.7.0.0.0.0.0 0 -323 860 -323 860
1. Pasnpenenenue Ha nevanbarta 3a: 0SK.7.1.0.0.0.0 0 0 0 0 0 0 0
- TUBUICHTH OSK.7.1.1.0.0.0 0
- Ipyru 0SK.7.1.2.0.0.0 0
2. IlokpuBaHe Ha 3aryoun 0SK.7.2.0.0.0.0 0
3. IlocnenBamy OIEHKH HA ABITOTPAHN MaTepHAIHH H 0SK.7.3.0.0.0.0 0 0 0 0 0 0 1}
HEMaTCepHuaJHU aKTUBH, B T.4.:
a) YBEJIMYCHUS 0SK.7.3.1.0.0.0 0
0) HaMaJCHUs 0SK.7.3.2.0.0.0 0
4. Tlocnenpany oneHK: Ha GMHAHCOBH aKTUBU M HHCTPYMEHTH, B OSK.7.4.0.0.0.0 0 0 0 0 0 0 0
T.4.:.
a) YBEJIHYCHUS 0SK.7.4.1.0.0.0 0
0) HaMaJCHUs 0SK.7.4.2.0.0.0 0
5. Jlpyru u3MeHeHus 0SK.7.5.0.0.0.0 0
Cayl10 KbM Kpast Ha OTYETHHs ePHO 0SK.7.0.0.0.0.0 4374 188 -634 722 0 0 208 887 -650 102 3298 251
6. Jlpyru npoMeHn 0SK.8.0.0.0.0.0 0
Cobernen icaniraz 0SK.9.0.0.0.0.0 4374188) 634722 0 0 208887)  -650 102 3298251
KbM Kpasi Ha 0TYeTHHS IePHOJT

KNC-OCK, ctp. 5016



Cnpasxa Ne 5 KUC - Jlon. unghopmayus
JOITBJHUTEJIHA UHOOPMALUSA ITO UJI. 73, AJI. 1 OT HAPEJIBA Ne 44
Ha JJOC'OBOPEH ®OH/I [INB KJIACUK

3a mepuoaa 01.01.2022 - 31.12.2022

Jara: 27.1.2023 r.
CocraBurell: JIrooomup Muxaitnos SIHK(
PwroBogutren: Hukonaii Kocrtagunos Koc

Howmep MMOKA3ATEJIU Kon Croiinoct
1o pen

1 2 3 4

1 Banyra, B KOATO ca eMUTHpaHU JISII0BETE DI.1.0.0.0.0.1 BGN
2 Bpoii ns10Be B HA4aN0TO HA OTYETHUS IEPUOJT DI.1.0.0.0.0.2 1797 420.3375
3 Bpoii as10Be KbM Kpasi HA OTYETHHS IEPUOJL DI.1.0.0.0.0.3 4374 187.9831
4 Bpoit emuTupanu 1s10Be Npe3 OTYSTHHSI IEPUOJT DI.1.0.0.0.0.4 2 853 415.0802
5 CTOHHOCT Ha eMUTHUPAHUTE ISUTOBE IIPE3 OTUETHUS NepHo/I (B JieBa) DI.1.0.0.0.0.5 2 232 525.0000 nB.
6 Bpoii 06paTHO U3KYNEHU AsUI0BE NPE3 OTYETHUS IEPUO] DI.1.0.0.0.0.6 269 229.6990
7 CTOoMHOCT Ha 00pPaTHO M3KYIIEHUTE JSIOBE IPE3 OTUCTHHS MepHo/ (B JeBa) DI.1.0.0.0.0.7 217 831.2000 nB.
8 HetHa cTOMHOCT Ha aKTUBHUTE Ha €JIUH JIsUT B HAYAJIOTO HA OTYETHUS MEeproJl (B ChOTBETHATA BAIyTa) DI.1.0.0.0.0.8 0.8980
9 HetHa cTOMHOCT Ha aKTUBHTE HA €JIUH JIsUT KbM Kpasl Ha OTYETHHsI Teprojl (B ChOTBETHATA BATYTA) DI.1.0.0.0.0.9 0.7540
10  |CpengHoroauinHa HETHA CTOWHOCT Ha aKTHBHTE (B JieBa)* DI.1.0.0.0.0.10 2 441 304.5700
11 CpeTHOTOIMIITHA HETHA CTOMHOCT Ha aKTUBUTE (B ChOTBETHATA BaiayTa)™® DI.1.0.0.0.0.10.1

12 |Pa3xonwn/Takcu 3a ynpasinenue kpMm Y]l (B neBa) DI.1.0.0.0.0.11 36 549.94 ns.
13 |Pa3xoaw/Takcu KM Aemo3uTaps (B JieBa) DI.1.0.0.0.0.12 6 091.55 nB.
14 Pa3xonu/Takcu KbM MHBECTUITMOHHHU TOCPETHUIIN, CBEP3aHM ChC CACTKU C aKTHBH OT mopTdeiina (B iepa) DI.1.0.0.0.0.13 800.62 1B.
15  |[ox0oaHOCT OT HAa4ajloTO Ha ToguHaTa (B %) DI.1.0.0.0.0.14 -16.03%
16  |[JoxomHOCT OT AaraTta Ha MyOIMIHOTO Tpeiarane (B %) DI.1.0.0.0.0.15 -1.84%
17  |HdoxomHocT 3a mocneaauTe 12 mecena (B %) DI.1.0.0.0.0.16 -15.63%
18  |CrammaptHO oTKIOHEHHE (B %) DI.1.0.0.0.0.17 10.53%

3abenescka:

CroifHOCTHTE KBM Kpasi Ha OTUYCTHHS MIEPHUOJ ciIenBa Aa 0baaT choTBETHO KbM 30.06. n 31.12. Ha chOTBETHATA OTYCTHA TOUHA.

* Pen 10 "Cpemnoroaunina HeTHa CTOWHOCT Ha akTuBuTe (B 1eBa)" u Pen 11 "Cpennoroaumina HeTHA CTOHHOCT

Ha aKTHBHTE (B ChOTBETHATA BaIyTa)" ce MmomrbiaBaT camo KbM 31.12. Ha ChOTBETHATA T'OJMHA.

KWC-OW, ctp. 6 oT 6
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